TO HAVE AND TO/HOLI all
forever. :
- The Martgagor covenants thathe: I&wfuﬂysebed tha premises he
absolugd, that he his g good, ght A
ises are fres and clear falllien! eTiC
forever defend all and/singular pte:hi;es unto’ M gea
all persons whomsoevé lawfully clahpthg
The Mortgagor covdnants and agrecs as follows:

1. That he will{p dmptly pay the principal of and interest on tlre indabtedness evidanced by the said hote,
at the times and in the manner therein provided, or as modified or. exténded by. mutpal agreement.in writing. .

2. That this mortgage shall secire.the Mortgagee for such Iuﬂher surhz'as may bo advanced hereafter at the
option of the Mortgagee, for the paymént of taxes, insuratics -prémiums, pliblic, estessments, r ot other
purposes pursuant to the covenants herefn, and also any further , advances, readvmw or ¢ edils that may
be made hereaftyr to the Mortgagor by the Mortgagee, and ‘for af¥}-other or furthier obhgation or_indebtedness
due to the Mogtgagee by the Mortgagor at any time hereafter; and that all sums 56 advanced sball bear interest
at the same rate as the Mortgage debt and shall be payable on ‘demand of the Mortgages, pa!es&sdierwise pro-
vided in writigg; and the lien of this mortgage securing such advanoas and readvances shall bﬁ?upeﬂor to the
tights of the holder of any intervening lten, ot . encumbmnw

8. Withgut affecting the Hability of any person obligate& for the paymem of any indebtedness secured-
hereby, and jwithoitt affecting thé rights of the Mortgagee with respect to any security not ‘expressly released.
in writing, Zbe Mortgagee may at any time, ‘without notice ar: consent, make any agreement extending the time %
_or otherwige 8%912 the terms of _payment of the indebtedness s fed | héreby. °

4. 'I'h/n he #ill keep the improvemenh now existing or hereafter ereécted on the mortgageﬁipwperty insured -
as may be required from time to time by the Mortgagee against loss by fire and other hgzards, casualties and
-contingepcies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly.
when _dye, any premiums on such insurance provision for payment of which has not beqn made hereinbefore. All
Agurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be hel by the Mortgagee and have dftached thereto loss payable clauses in favor of and in form acceptable tpﬂ
“‘\Lbc lortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may m
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hercby authon7ed
and /directed to make payment far such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jmn/tly and the insurance proceeds, or any part thereof, May be applied by the Mortgagee at its option either to the
reduction of the indebtedness-hereby secured or to the restoration or repair of the property damaged. In event.
off foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
- indebtedness secured hereby. all right, title zmd intefest of the Mortgagor in and to nny insurance po]icxes then
n force shall pass to the purchaser or gt

5. That he will keep all improv yients now existing or hereafter erected upon the mortgaged property in

j " good repair, and, in the case of a ¥nstruction loan, that he will continue construétion until completion without

interruption, .and should. he fail to do so, the: Mortgageé mny, at.its option, enter upon satd preinises, make what-

ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the comple!ion of such construction to the mortgage debt.

6. That the Mortgdges may require the tiaker, co-maker or endorser of any indebtodness secured hereby to
carry life insurance upon himself in a suth sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon Failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advaneed by the Mortgagee shall beeome a part
of mortgage debt.

7. That, together with, and in additipn to, the monthly puyments of pﬁncipal -and interest payable under the
terms of the tpte secured. hereby, he will pay to the Mortgagee, on the first day pf each month, untf] the indebted-
ness secured hercby is paid in full, a sym equul to one-twelfth of the annual taxes, public assgséments and insur-
ance premiums, as estimated by the Mpitgagee, “and, on the failure of the Mortmagor to pay all taxes, insurance
premiums and public asséssments, £ prigages mayat ifs o?tion. pay said'ltem.q and'charge all advances there.
for to the mortgage debt. These monthly escrow payments wi 1 not bc'\r intemst to.the mortgagor(sJ. :

8. That he hereby assigns all the- reah, issues; and proﬂts of the mortgaged preriiizes from and after any de-
fault hereundes, and should legal p e bé institisted-pursuant to this initriment, then:the Mortgugea shall
have the right to <have a recelver nppolnted of the rents; fssues, and proﬁ(s, who, after deducting all'ch d
expenses attending suck proceedings anj the executioit of hiy tr t os recelver. shall-apply the residue of the rents,
issues, and proﬁts taward the payment f-the bt seqired - . .

* 0. That, at the option of th § “thiy m
- gagor sball convey away sidd .

shall pemﬁt "work or; the pro]e:ct to,
written cpnsent of the Moﬂga

- gagér shall. fully m
‘that-then this mortgag
" default” in any of :




