_TO HAVE AND TO HOL]
forever. :

The Mortgagor covenants that-
absolute, that he has good right ¢
ises are free and clear of all i
forever defend all and singuls
all persons“whothsoever lawfully. ¢

The Mortgagos covengnts and agie ! S T
L. That he will promptly pay ths principal of and’ intérest on the fudebtedness evidenced by the said note, -
“at the times and in the manner thereiiiprovided, oi as'modifled or éxtenided by mutusl agreement,in writing, - °
i 2. That this mortgage shall secuye-the ) ortgagee: for such further sums as may bé advanced hereafter, at the
option of the Martgagee, for the paynient of taxes, inguirance. premiums, publio assessrhopts, ropalts or Gther
purposes pursuant to the covemsints herein, and also any farther Toans, advunces, read;gﬂoeﬂ or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further ubligation_or indebtedness
due to the Mortgagee by the Mortgagor at any timé hereafter; and that all sums g advanced smﬂl\kem— ‘interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and-the lien of this ‘mortgage securing sich advanegs,hn’;l"ieadymﬁa: be supetior to the )

L

jogew Jogpme

rights of the holder of any intervening lien or encumbrance.

. 3. Without affecting the liability of any person obligated for the paymient of any ndebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security nbt expressly released
in writing, the Mortgagee may at any time, without notice or consent, fke-any agreement extending the time

or otherwise altering the terms of payment of the indebtedness secured hereby. S

4. That he will keep the improvements now cxisting or hereafter érected ‘on the martgaged property insured
as may be required from time to time by thé Mortgagee against léss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may\l't\c\xgguired by the Mortgagee arid will pay promptly, <
when due, any premiums on such insurance provision for payment of which has pat been made hereinbefore. All

- insurance shall Be carried in companies approved by the Mbrtgagée::fm‘i\ﬁr&/p&lides and renewals thercof shall
be held by the Mortgagee and -have attached thereto loss payable clauses jrf favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to/the Mortgagee, who may make
proof of loss if not made prorqbtfy by Mortgagor, and each insurance €ompany ‘concerned is herohy autharized
and directed to make payment for such loss directly to the Mortgggec instead of to the Mortgagor and Mexrtgagee ™=~
jointly, and the insurance proceeds, or any part thereof, may be gpplied by the Mortgagee at its option either to the
reduction of the indebtedness héreby secured or to the restoration or repgir of the property damuged. In cvent
of foreclosure of this mortgage or other transfer of title-fo- the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and integest of the Mortgagor fr"and to any insurance policies then
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in force shall pass to the purchaser or grantee, . - . ) .

5. That he will keep all improvements ngw -existitig or hereafter erected upon the mortgaged property in
good repair, and, .in-the case of a construction loan, that he will continue  congtfuction nntil completion without -
interruption, and should he fail -to' do'so, the Mortgages thay, at its option, efiter upon sa{d premises, make wha // 7
ever repairs are necessary, including the completion of any construction work underway, and charge the expepse Y
for such repairs or the completion of such cdnstmctfén to the mortgage debt. , - s

8. That the M’gmgagea may reqitire the. n'pak_eg;m'-lpnka; or-efidorser of any indebtedness secured ¥eiz S

" carry life insurance upon himself in a sum sufficient to pay. all gums secured by’ this mortgage, desifmat ‘
Mortgagee as beneficiary thereof, and,:pport. failure of the-Mortgagor to pay the. premjums th
gagee may, at its option, pay said. premiums; dnd ‘all sums so. advanced by the Mortgages sha
of mortgage debt. .« .. s - - . A
7. That, together with, and’fn-‘ad

4 ition to, the pxonthlypayménts;o{ pﬂnﬁipal and inl grés; payabls fr d
terms of the note secured hereby, he willpay. to the Mortgagee; on the’ eaclynongh, until Y4 indebted-

mess_secured hereby is paid in full, & stimiediial to onostwelfth
“ance premiums, o3 estimated by the Morlgaiiee, ind;
premfums and public assessnients,
" for ta-the mortgage debt. These ot
— " 8.fhat he hereby-assigis alf the t ¢ it
} poobedlings be. insttited

and {risur-




