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, ¥ LOANS 10 INDIVIDUALS) ]
Mo, TERS T e 7

RN ARG Wi B THENS PRESRNTY, Dalvi o Novemher 17, 1992

el

- VRERBAY, the wdrsigned 2] ANGA iR Palmer.and_Reheeca. S.. Palmer. . ..

& .
4 pim. s PR et G - s T ! Y A T N
rl\'ﬂﬁ, ﬁ*mwuﬁﬂ&%’iﬂiﬁﬁ R vy op i st ﬁ; County, South Carolina, whose post office address
i 302, Labh w Bd..DPs .. Simnso ﬁ&l 3 PR 4
e calted “Botrowen,® are (i) l\uﬁ; “ind¢ . 10" the ﬂnlgg}_'si\lto'l Gl America, acting through the Parmers Home Adminiatration,
Uatted Statas Department Agricuiture, hereln called the “Government,” ag evidenced by one or more certain promissory note(s) or
sicEpton amesmuni(n), Nereln calléd -“aole® (it nq:q.,::n one note {8 described ,below the word “pote’ me used herein shall be

i R )

mﬂ:%iu rekng to each cote alagly.-or all notes lectively, as the context may require), said note being executed by Borrower,
beleg ;f&x\%&%h‘&t,orﬂa:u the Govemment-in instalimenf®-as epecified therein, authorizing acceleration of the aatire' indebtedness at
B option of (Pa Uoverament upon any default by Bosrower, dnd being further deacribed as follows: . :

&

o - = Annual Rate Due Date of Final
e of Pairnapan Principal Amouny’ of Interest [nstaliment

November 17, 1972 $18,500.00 7 174% November 17, 2005
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YHEREAS, ¢ avts ¢vidences a loan to Borrower in the principal amount specified therein, made with the puRbose and intention that
we Garaoameat, a Auy Ume, may essign the note and insure the payment thereof pursuant to the Consolidated Farmets Home Administration
At of 1981, ot ﬁ‘iug V of the Housing Act of 1949; and | *

BHERBAS, whea payment of the note is insured. by the Government, it mey be assigned from time to time and each hplder of the insured
#2® ia tare, “will de the insused lender; and ~ :

WHERKAS, whea paymeat of the.note is insured by the Government, the Govemment will execute and deliver to the insured lender along

~ wath e aale aa insurence eadorsement ihsuring the payment of all amounts payable to the insured lender in connection with the loan; and
. L ! . . ‘ S *

YHEREAS, wheo paymeat of the note is inisured by the Govesiment, the Govemment by agreement with the insured lender set forth in the
taserance sudusedeal may be entitled to a specified portion of the payments on the nfte, to be designated the ‘‘annual charge’’, and

WHERBAS, a conditien of the insurdnce of payment of the note ‘will be that the holder will forego his rights and remedies &gainst
Bosrower wad day others (a connectidn with the loan evidenced thereby, as well as any benefit of this instrument, and wrll accept the
Benellls of such tnsurwace in liew thereof, and upon the Government's request will assign the note to the Govemment; and

FUHEREAR, (1 (s Qe purpose aad intent of this instrument that, among ofher things, at all imes when the note is held by the Government,

¢t e event the Goverament should assign the instrument withsut insurance of the note, this instrument shall secure payment of the note;
Mot vdien Whe dots 13 held by Bn insured lender, this instrument shall not secure payment of the note or attach to the debt gvidenced thereby,
bt 43 0 e avts ead such debt shall constitute an indemnity mortgage to secure the Government agsinst Joss under its insurance endorse-
wenl by red@son of any default by Borrower: . -

NOW, TREREFORE. w» conmderation qf the loaa(s) and (&) at all times when the nole is held by the Government, o1 in 1he event the
Gorgruneal should 2s8s1gn e tastruméal without insurance ‘of the payment of-the note, to secure prompt psyment of the note and any
reaswals and edteasions greol and aay agreemeats contained therein, including any provision for the payment of an insurance or other
chaege. (0) & all imes whea the acte is held by wa insured tender, to secuse performance of Borrower's agreemen! herewm to wndemnily aad
4454 Bas@le88 B vaium et dgainst loss wnder ifa insurance endorsement by reassn of any default by Botrower, and (c) 1 any even( and
2i-wll Lmes 0 secure e prompt payment of all advances snd expenditures made by the Govemment, with inlerest, as hareinalter described,

5 < @l 'We'pectormance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower doés
© o deraby graai, barg@, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

Soulh Curolina, Cfhatvies) ok __Greenville

) g .
ALL of.t}(i;t certain piece, parcel, or lot of land together with all
improvemt;nts thereon lying on the northéastern side of Tebblewood
brive and Tebblewood Court and being shown &s Lot No. 330 on a plat

~-of Section 1V, Westwood Subdivision, Simpsonville, South Carolina,
prepared by Piedmont Engineers, Inc., recorded in the R. M. C. Office
tor Greenville County, South Carolina, in Plat Book 4R, at Page 30}
and being more fully describéd thereon as follows:
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