o
arice pmn\lum charge’of one “per cenmm (1%) of me ‘original principal nmuunl théreof. except that n no_event shall
the adjusted premium exceed (he aggré pate amount of premium charges which woild have boen payable if the mort

a % tinued to be insured tntil; mafueity; .such payment to be applied by the Mortgagae upon its ohligation

ry of Housing and ‘Urban Devo]opmem on account of mortgage instranée
2. 'That, tdgether_with, apd 10" Gadi{iéh to, the monthiy payments-of prificipnl nd amorest payahle unddr the
terms of the note sccured hereby, he will pay te the Mortgages, onthe first dm, of pach month until the said aots
.is fully paid, the following sums: ) -
ra) An atouni sulficient to provide the holder herewf with funds to pey the next morlgage nxursnre pramigm if thix inatro
ment end the note securcd hergby are igsuréd, or o monthly charge (n feu of a manggge .miurnm & premiumg of they are
held by the Secretdary of Housing and Urban Devclnpmqm 4 followh:

(D) If and %o long #s =aid note_of even date and this inatrumenl asg tnsured or aee comnsied under the peavisions of the
National Houring A1, an gmuunl nurllu(‘m‘m srcumuiale in the hands of the halder ane 1) month poar to 13 due
date tlie annual morigage idRutapce premium, n oeder to provide such holder wath funds 1o pay tur b premium 1y the

) Secretary of Housing and Urbap Development pursusnt to the Natimatb Housing Act, as samended, and applis ahie

"Regutations theteunder; or

(.M evnd so long a3 said note of cven date and this ms!mm-m um held by the Secrelory of llmnmg apd Urhan D
velopment, 8 monthly chargr an tiev’ of a8 mortgage indyrance premium) whieoh shall Bie an 9n smount r el ve ne
twellth (1/12) of one-half (3) per centum of The ajperage uulxlamhu.t hutancs dur on the nnte « smpated #AMhoy taking
into account delinquencies of prepayments,

(b1 A sum equal to the ground ronts. if any. dext doe g!vulh: premruma that will arvt become due und pavabie

of fire and other hazard insurance coveniag the mortgayed property, plus @Erox and asuesumeniy next due

property {811 as estimated by the Mortgagee) leas all sums already patd thurefor divided by fhie nun ber of

Before one (1).month prtor Lo the date when such ground rents, premiums. tuxes and axseasmento wall e

such sums (o be held by Moftgngge i trust to pay sard ground rents, premiuss o And wgecsal crameats,

Tter AR ;xymems ‘mentioned 1 the 1wh preceding subsectidan f this paragraph and ail pavment= e - A e
secuftd hereby shall be added togethed and the aggrégate amount theeeo £ sha - opaad the Mepbpages car b wenth

mingle payment 16 be applicd by the Mortgagee (o the [ollowwly slems an the rder el N

(1) premium charges under the conttact ol afsucunce with the Secrbtue o H ining an ¥ firkae Do T by

charge Gin hew of morlgage muarunce promivm .. as the Case mav b
(I Yaxea, special assessments, fire and other hazard msurance prosasms,

(111} tcrest on the pole secured hereby, and

IV) amornization ol the principal of savd aote

Any deficiency tn w wmount of pny such agpreyats monthly paveent ohall oacie

the due date of thefiext sugh payment, constitute an evént of defuall undec 1t

“‘late charge’ not to exceed two cénts (2¢) Tor cach dellar (310 of vach

‘covw‘ the extra exprage Involved in hA‘!ndhny detingqfent payments R

3. 1f the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amoung of pay

ments actually made by the Mortgagee for taxes or assessnents ar insurance prenfflms. ay the case may beoauch cxeens, at the
option of the Mogtgagee. shall be credited on subsequengpayments to be made by the Mnr(g..gm ar refunded 1o (R Motigagor
1f, howcvcr. the %\onlhly payments madc by the Mortgagor under (bt of paugr.}lph preceding shall not be sufficient 1o pay
taxes and assessmints and insurance premlums when the same shall become fue and payable then the Mortgagne shall
_pay to the Mortgagee any umount, necessary to muke up the deficiency. on or hetore the date shen picoment of wulk
taxos, assessments, or insurance premrums $hall be due I at any hime the Morfrague shall uenders 1o the Montpayer
in accordafice with the piovisions of the note sccuted he Teby  full payment of the entire indebtednes s epresented
Ihc(eby the Mortgagee shall, 1n computing the amount ol such 1ndob|m(nl~~.~; tredi to the e ceant of Fie Modmegor
all payments’ made under the proggdns of ful ol putagraph 2 here of which the Mortpagoe has 61 b ome ohligated
to pay to the Secretary of Housing dnd Urban Development. and any batance vemmmng o the funds accumulated,
under- the provisions of /1) of paragraph 2 hereot I there shall be o defaull ander any of the pravisaons of Ths
mortgage resulting: in u public sale of the premises r'm\u—d heteby, or il the property s othersise acquired afrer
default, the Morfgagee shall apply. at the time of the commencement of such procecdings, or at the time the gropert,
is ‘otherwise acquifed. the balunce thes remaimiag 10 the lunds accumulated under (45 of paeagraph 2 pre-ceding, e
a credit.aganst the amount of principa} then remuwiming unpaid under the note secured heteby. and shall properd,
_adjust any payments which shail have been made underfaiof paragraph 2
4. Thal he will pay all taxes, asséssments, walen tates, and other governmental or munikgead churpes. baes
or lmposmons “for which proviston has nol bu-n made hereinbefare, and in default thereof the Mortyager may (iy
* the same; and, that he will promptly deliver the official receipts therefor 1o the 'Amly-nyw I the Modyagor Lals,
to make any. payments -pravrded for tn this section or any othe payments for taxes  astkesamenis, or the Dike the
Mortgagée may pay the same, and all syms so puid shall bear wterest at the rute set torthanthe pote srcured hereb.
from the dale of such advance dnd shall be sec ured by this mortgage : :
5. That ke -wiil keep the ghemises tn as good order and condition as they re now wud Wil nut commit G pes
mit any waste thereof, reasonable wear und tear excepted .
6. That he will keep the improvements now existing or hereafter erectedd on the mortvayed propecy nsshd e
may be required from time to time by the Mortgagee agginst loss by fare and other hazards Casualties sad ontin .
_-gencies in such amouats and for such periods as may be requited by the Mortgagee and 2l pay peo oty sduen
due, any premiums on such iasurance provision for payment of which-has not been made hereinbefore AL insur
-anée shall be carried in companies .approved by the Mortgagee and the pohicies and renewids thereol skall b hetd
by ‘the Morlgagce and have attached thereto loss payable clauses in fuvor of and "0 fore e eptable o the Meir
gagee. In event of loss Mortgagor will give immediate notice by marl to the Mortgaged who may, maee proot of
loss if not made promplly by Mortgagor. and each insurance compans ¢ oncemed’ s hereby wuthonzed and dirersted
to make payment “for such loss directly to the Morigagee ln§1€‘dd of to the Mortgagor and Mortgagee jointty and the
insurance proceeds, onany part thereof, may be applied by the Mortgagee wt ats option ’.“WNM ol
the indebtedness hereby secured or to the’ restoratign or repair of the property du}m-g_vd FrnoeNed? ot torecbonus ol
this mortgage or.other fransfer of title to the Mor)gaged property 1n extinguishment of vhe ndebiedieny wee ot
hereby, afl right, title apd interest of the Morlgagor in aad f¢ any nsurance pohicies thep i force shadl pa
the pur gser or grantee. ) .

Fhat-he hereby assighs all the rents, tssues. and profits Sf the mortguyed préme: o drom and afrer any e
fault hereundér, and should legal proceedings be instituted pursu.mt to this snxtrument. thea the Mortgoypes shall
havé the nghl to have a recetver appaunted ob the reats, rssues, and profits, who. alter deducting” al3 (harges tnd
expenses altendmg such proceedings -and the execution of his trust as receiver. shall apply the ¢ \\ of the
tents, issues, and profits, toward the payment of the debt secured hemb)‘-_'
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