at .lhat\\x:e it is msﬁtﬂi !

“the adlusted premlum exceed
gage has cont d tobeé i !
to the Secretary of Housing and Urban 1
2. TET together-with, and.in add
terms of the note secured hereby,
is fully paid, the‘followmg}sums- ’

{u) An-amount sufficient to provide the %ot er harzw

ment and the note secured heseby wre -indured; of & monmly charge( ¢

M held by the Serretdry of Housing end Urban Development, as follows: : B i

(1) If and so long as said.note of even’ dete and-this snstmment are msm;gxl o, arg :eimmrad under mepmvmcn: ol me Lt
National Housing Act, an amopnt, sufficient \to &¢ late in the h -of lhe holder one (1) month.ptlor to itg due - -

+ date the snnual mortgage insurance pu:mlmn, 111 qtd¢t to, providge‘ such holde: with fanda to, &y such premhm; .
Secretary of Housing and Urban™ Devﬂopmeht p\:nuant to the Nnuonﬂ l{ouslng ‘Act, g em!ed andapphc
Regulations ‘thereufdgr; or - .

(D ff snd so tong as said aote of sven date and this inatfument are held by the Sm:reury of Houuing :nd ”fmﬂm De-

N velopment, & monthly charge (injlieu of a mortgage ingurance premium) thich shall be in an emount equal to one-
. twelfth (1/12) of one-half (W) peﬁcenmm of the average outstanding balance due on the note computed without: ta ing

\ . into account delinquehoiea _or p:tpay(nenls. M

)'g\ {b! A sum equal 1o the grqund Tents, if any, next due, plns the premiums that wui next becomo due and payable o piol

]

of fire end other hazard insurance covering the’ mortgaged p:operty plus taxes #nd assdssments next du# on th moﬂga d
property (all as estimated by the Martgagé¢e) less all sums already paid therefor divided by the number of month\{d.elapae’
.. before ane (1) month prior to thé date when such ground rents, premiums, taxes, and assessments will becom$ delinquenl, 7"-
such sumé tp be held by Mongagee in~lrus\ to pay-said ground rents,. premijums, taxe .\and Aapecial nnesaments' and*
(¢} All payments’ thentioned in the two precedin subsecuons of ghls paragraph and all-payments to be made under the note
secured hereby shall be added together and Jhe aggregate amount. thereéof shall be paid by !.he Mortgagor each month inw g ta
single paymenf ta be applied by the Mortdagée to the follelng items in the order set Torfh: 1
(1) premiom charges under the contract of/insurance with the Secretary of Housing and Urban Developméat, or monthly
charge (tn lieu of mortgage insurance premium), as the case may- bey - ' .
(1) texes, special assassments, fire and other hazaced insurance pmmlu&m.
(IID interest on the note secured hereby; and
(IV) amortization of lhe principal of said note. [ -

the due date of (he next such payment, constitute an event of default under th Qﬂgng . The Hortza&ee may co'ueyt a
“late ch.rge" not to exceed two cents (2¢) for each dolar ($1) of each payment® mare thap fifteen (15) days in atgears to
cover'the extra expense igvolved In lnndting delingquent payments; 'r

3. 1 the total of the payments made by the Mortgagor under (b} of patagraph 2 prec:ding all exceed the qn'«t»um ofpay- Ty
_ments actually made by the Mort for taxes or assgssments or inbirance premiuns, ay the cise may be,such excesy, at the N
option of the Mortgagee, shall be md on subsequent payments to be made-by the Mortgagor, |or refunded to the Moregagor.
- If, hawever, the monthly payments made by the-Mortgagor under (b} of paragraph 2 piece shall not be sufficient to pay
taxes and dssessments and insurance premiums, when the same shall becomie. due ‘dnd payable, then the Mongasor tg.xll g
pay to the Mqrtgagee any amount necessary to make up the deficiéncy, on or belore the date whgn payment of such ' .
ltaxes, assessments, of inSurance premitims shall:bé due, If at’ any time the Mortgagor sh%:ll tendet to the Moﬂgagee, . / Vo
in &ccordance with the provisions of the nate secuted hereby, full payment ofithe ‘entire indebtedness rewesemed ’ ;,/
-thereby, the Mortgpgee shall, in computing the amount of sugh mdebtedne,ﬁs. eredit to tﬂe account of the Mottgagdt
all payments made del the provigsions of (a) of psragraph 2 hereof which-the Mottgagee has not*bécome obljgated
to pay-to the Secretaty of Housing and Urbaf Development, and any balance remaining in the funds accumiilated
under the provisions of (4) of paragraph %'hereof. If there shall be a default degany of the provisiond of this:
mortgage resulting in a public sale 6f the premises covered hereby, or if the p is- otherwidge acyui nﬁ
default, the Mortgagee shall.apply, et the time of the commeivement of such pmcaedln({i. ar at the time' the pto
is omemxse acquired the halance “then. teq‘aalnmg in !he‘fuﬂds accumulated under: b} of: pnmgmph 2 ptecedmﬂ .
jrad: hereby. aud. shnll ptopetly’

adjust goy payments which shallhave been made \mder (a3 aof pa;egxa 2. -

4. That he will pay ell taxes, assekshents, water totes, and other govemmental ot municxpsl chprges. fines,
or impositions, for which provision has: not been. madekheminbefore. end in’ del‘ault thereof the Mortgagee may pay.
the same; end that he will promptly de!ivex th fthe;e‘fcb :

- to make any paymenta provided for |
Mo:tgagea may pay the same, and all’sums 0
ftom the date of such advence and shall be's

5. That he will keep the prem ¥

mit any waste theteof, reagonable v
6. ®hat he will keep the 1
may be required from time {6 time hy th
gencies ln ‘sich smounts and for’

‘due, sny premiims o such-instrds

ance shall be.carried in companiey épp

by the l!oﬂgagu and. h.ve uta&gd thiret




