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- TOGETHER with all and singular the rights, \! hereditari amd appurtenances to the same belonging orf in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air mmlimﬁing. plumbing and electrical Hixtures, wa
to wall carpeting, fences und gates. .and uny other equipment or fixtures nowpr hereafter abtached, connected or-fitted in-any manner,
i; being the intention of the parties hereto that all such fixtures and equipmerN, other than houschold furniture, be L‘onsi«l«-cha part of
the realty. N o & J . . . -

TO HAVE AND TO HOLD all u(nd.siligular th{e said: premises unto the Mort

"The Mortgagor represents and warrants that said Mortgagor is seizéd’of the above described premisés in fee simple absoluté; that
the nhove described premises are freo and clear of al licos or other encumbiances; that the Mortgagor is. wlidly empowered tg con-
Yey or encumber the same; and that the Mortgagor will fbrﬂww&h&uﬂ the said premises unto the Mortgagee, its successors and assigns,
trom.and apainst the Mortgagor and every pédrson whomsoever lawfully ¢laiming or toftlaim the same or any part thereol.
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agee, its successors de assigns. forL_'vcr. : -

THE MORFCAGOR COVENANTS AND AGREES AS FOLLOWS: *
1. That the Mortﬁnxor will promptly pay the principal and'intqrcsl th

stedness evidonced by, said promissory note at the
tunes and in the manner therein provided: : o
. A

2. That this mortitage will secure the Mortgagee for any additional sums whiYh may be advanced hereafter, at the option of the
Mortygugee, for the paxment of faxes, or public assesstents, hazard insurance premfans, repairs or other such purposes pursiant to the
privisions of ¢ nmr(g%:. and ‘also for any loans of advances that may hereafter be made by the Mortgayee to the Morteagor under

the d!l"“)l'il\‘ of 4555,1882 Code of laws of South’Carolina, as amended, or similar statutes; and atlstms so advanced shall bear
mterest at the same rateSof ates as that pravided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ' ’ v

z

. 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter 16 be erected,. jnsured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at amy time and a0 company or
-vompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy dr policies of insurance to the Martgagee and
avrees that all such palicies shall old by the Mortgagee should it so require and shall include Joss payable clanes in Lavor of it
Mortragee, and iu,,l&w*ﬁ‘t(nl‘ol loss, Mortgagor will give imuediate notice thereof to the Mortizagee byaemstered mal and shoukd the
~Murtgagor at any time fail to keep said premisessibsured or f&‘&t ¢ the premius A msurance, then @e Murtgapgee may canse
such infitovements to be insured in the name of the w;ﬁmbﬁme itself for the wost of such insurance, With nterestas
herepnabove provided. - v e . ' -

4. That the Mortgagor will keep all improvements upbn the mortgaged 'premises in good cepair, amd should Morteagor Ll to do
so. the Mortgagee mad. at its:option, enter up(mr said premises and make whatever repairs are necessary and charge the expenses tor snch
_repairs to the nwetgage debt and collect the"same dhder this mortgage, with interest as hercinabove provided.
- 3. That the Mortgagee may at any timcﬁrcqmn" the issttance and maintenance of insurance upon the life of any person obligated
under the ndebtediness secured herebyin nsum snfficient to pay the mortgage debt, with the Mortgdgee as beneticiary, and it the
- im“.umuns are "not otherivise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage
debt. - : + . .

‘

. 8. “That Morlgagor afrees to pay all taxes and other public assessments levied  against the mortgaged ‘premises on or before- the
duesdates thedeof and to exhibitithe receipts therefor at the officés of the Mortgragee immediately upon payment,. and, should the Mort-
gagor fail to pay such tases and mssessments when the same shall fall-due, the Mortgagee may, at its option. pay the sjune aned.charge
the amounts. so paid ta the mortglage debt and collect-the svme vinder this mortge. with interest as aboye provided.,

7. That-if thns ‘Tortgage secures a “vonstruction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
sevtvedd shall be dishursed to the Mortgagor.in_periodic payments, as constricction progresses, in accordance with the terms and condi-
llt}ll& of 4 Construction Loan Agréement, which is separately executed but is made a part of this mortgage and incorporated herein by -
reference. . . . E

. "N That the Mortgagor will not furthet ‘encumber the premises above de
should the Murteagor so encumber such premises. the Mortgagee may. at its option. declare Jthe indebtedness Betre
mmmedutely due and payable and, may institute any proceedings necessany- to collect sakl indebtedness. -

ribed, witheut -the prior consent ”L”F’ Mortgagee, and
secured to be &

9. That shonld the Mortyagior alienate the mortgaged premises by Contract of Sale. Bond for Title. or Dewd of Conveyance, and
the withm mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an_assumption of the morbmge inﬂvhh‘dnvss.‘pﬂfy the reasonable cost as required by the: Xssoviation: for progessing the
assumption turnish the Association with a copy of the Contract of Sale, Bond for Title. or Decd of Comvevance, amd haage the interest
tate on the loan balance existing-at the time of transfer modified by mereasing the interest rate on the said loan balance to the maxi-
I rate perannum peritted o be charged at that time by applicable South Caroling b, or 4 lesser increase in interest ratetas may

- bew determined by, the Association” The Association will potify the Mortgagor ar his_ purchaser of the new interest vate and monthly pay-
meits, and will mail han a new passbook. Should the Mortiagor, or his Purcliaser, fail to. comply with the provisions of the withén
patatraph! the Morteagee. at its option. may declare. the indebtedness hereby secared to be smmediately due-and payables and may
mstitute any proceedings. necessary to collect said indebtedness. . - . o

10. That shonld the Mortgaor fail to make pavments of peincipal and interest as due on the promissory note and the saine shall be
unpaid tor a period of thirty (30) davs. or if there $ould be-any failtire to comply with and .«ln#(: by any bhy-laws or the charter of .
the Morteagee, or any “stipulations set out ip this mortgage,” the Mot gaged. at its option. may wrile to the Mortgagor at his last known
adidress giving him th@y (30) days in \\‘hivﬁ\ to rectify the shid-defaultand shquld the Morteay@r fail to rectify saick default within the”
said thiety davs, the MBrtwagee, mayv. at its option, increase the interest rate.on the loan balance for the remaining term of the loan or
for alesser term to the manimum rate per annum permitted to be ¢harged alpthat tume by applicable South Carolina Taw, or a lesser™
crease rate as may be determined by the Association. . The monthly payments will be adiusted accordlingdy. "

1E That should the Mortgagorfail to make payments of I)rim'ip;l and interest s Jue on the pmnm\m) wote and shonld any monthly
anstalbuent become past due for N-riml i excess of 15 davs, the Mortgagee may collect o “litte charge” not ta exceed_an amount
equal to five (5% ) per centim of My such past due installment in order to cover the eira expense incident to the handlipe of such
delinquent payments. © . T . . : . R c .

© 12, That-the Mortgagor hereby assigns to the Mortgagee. its ssucvessors and assigns. all the.rents issues. and profits aceruiiig from
the mortgaged premises. retainie ' the right to colleot the same so Tony s the debt hereby secured is not i arrears of pavment. but
should any part of the principal mdebtedness, or -interest. taxes! orsfire insurance prennums. he past due and gnpaid. the Mortgagee .
tice or further procecdings take over the mortgaged premises, if they shall be ocenpied hy a tenant o tenants. and .
rénts and profits and apply -the same to the indebtedness herely secured, without lianlity: to- account -for anything more N
_than the rents an pru?i(s actually collected. 1éss the cost of collection and any tenant is authorized. upou request by AMortuagee., tag
‘wake all sental payments direct to the Mortgagee. without liability to the Mortuagar ungil notified to the congrary by the Mortagagee:
and showld, said premises atrthe time of sych default be occupied by the Morteagor, thy Mortuagee may apply o’ the Tudge of 4he
County Court or to any Judge of the Court of Common Pleas who shall he resident or pri

( 3 ‘ ting in the connty aforesaid for the appoint-
wment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
iuﬁ the cost of colldction, to the mortgage debt without liability U account for anvthing more-than the ,,‘,l';flﬂ and profits actually
0 : . e

ected. ) . :

. \ -

13. That the Mortgagee.-at its aption, may require the Mortgagar ta pay to the Mortangee, on the first day of month until the .
note secured hereby s fully paid. the following sums in aeldition to the payments of principal and interest pibvided™ T saicl note: a sum
-equal to the premiums that will next become due and-payable on palicies of mortge guaranty msuraned Gl apphicable), fire and-other
«_- hazard ifsurance covering the mortgdged property. plus taxes. and assessmedits next due on the mortgaged: premises Eall as estimated by
“the Mortuagee) less all sums already paid therefor. divided by the number of months to clapsetrefore one inonth prior to the date ‘when
such hn‘mimw\: taxes. and assessmenits will be due and payable, such sums ty-heheld B orteageed to pas ,mi(‘ premiums, taxes and,
specigl assessménts. Should these payments exceed the amount of pavments a&tually made by the Mortuagee for taxes, assesstaents. or
instrance preminms, the excess may be credited by the Mortgagee on subscquent paviments to be nude By the Mortgracor: if, however,
vsaid, sums shall be insuffivient to make said pavments when the same shall hecame due and payvablel the Mortaagor shall pay -to the
Mortgagee any amounts necessary’ te make up the deficiency. The Mortgagor further agrees that gt the end of te vears from the date
hereof. Mortgavee may, at its<option. apply for. tenewal of mortgage guaranty or similar insurance apphcable) covering the balance

thew remaining due of the mortuage debt. and the Mertzagor mav. at its option, pay the single lpreminm required for the remaining .

years of the terny or the-Mortgagee may pay such premium and add the same to the mortwge delit. i’ which event the Morteagor shall: © .

fepay to Mortgagee: such premium payment, with -interest_“at the rate specified in said promissory note, in equal menthly. ins Iments, -
over thf! remaining payment persod. . s - . - - - v C
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