" awstionption -lupsish the Association with o copy of the Contract of Sale, Bond

©avar the vemaining phyiment perod.

» . . I

- 'i'Q(;k}'rllm with aff ansd singular tho righgs, mémbers, hereditaments, and- appur es 16 the sagfe belongifig or in Yany wa
ticldent ot appéntaiaing; ieleding ull hiillt-in’ stoves and. refrigerators; heatitig, air-conditioning, plambing and- electrical fixtires, wall
to wnll—mv\wunx. {ences nned gates, and any other cqui]!‘nﬂ‘cnt .ot fixtures-now_or hereaftérattached. connected oy, fitted in any wanner, |
“ Lialn t" he Intentlon pf the pm(lvsihereto that all such’fixtures and-equipment, othier than household furniture, bé considered a pny@l.of_i'
e roalty, - - oo A c - . iy

*

"I'(:):I!KVI!)- AND 'l'()—llQLl)r all xmld singular the sa’\idrpren'il‘scs—umq'khé Mortggéee{; 9 su;:?q;;)ﬁ and a&iin}?om%;» [

L The Montgagor: ropresents: und warrants shat said Mor@$gor is sefzed of ‘the aboyidescribtdl | Premises jn fee simple absplute; that
the ahove-| g‘,ml bedd premises aro free and: clear of all liens“6r other encumbrinces; thay't ¢ Mortgagor is lawfully empowered to coyj-
vy OF ot ‘the snme; and that the -Mgigagor will forever defend the said premgises#nto the Mortgagee, its successors and "assigs,’
from el it the Mortgagor and every pérson’ whomsoever lawfully: claimiivg or € claitn, the $ume qr any part theredl. .

. Lo . . . - ; - -

CTHE MORTEAGOR COVENAN{S AND AGREES AS FOLLOWS: - =~ = - # = '

“ L That the Mlu*luxu[&ggll jﬁhmp!l)’ uy the pn‘ncipﬁl and interest on.the indebtedness evidencéd by said promisspry note at/the-
tinex amd’in the yutwner WeRin® provided. R ) . o P -

S Fhat thiy, martgage will secara the Mortgngee for any. additional sums which may be advanced hreafter, af the -option f the
“Murbgagee, {or the puymont of taxds, or public assessthents, hazard insurance Premjums; repairs or other sgeh purposes pursuant {0 the
meviatony. of this. dic |_(§nﬁuii, md a)so for apy. loans or_advances that may heredfter\be made by the,) Agee to the Mortgagor nxdler
the duthovity of Sce. 48:85.1902 Codeo of ﬁl}\‘s of South Carolina, ‘as amended, or sinilar statutes; andall sums'so advanced shall bear

inlobost A the swme of dules nd that provided it said note unless othefwise agreed apon by the pnrti%.s and shall be p;iynjyl(li» at the & -

Dlsmand of tio Morfgaged, unless otherwiso provided:in writing. - ) . . - .
Y “-'l'hul-Mung;‘ ér \vill'h{g‘-p lhv'im‘;rg)vdmcms:on the mortgaged prentises, whether now existing or hercalter to be erectedamsured-.
bl toss by dlre ebnidstorm and other hazards in a sum not less than the balance dye hereunder at any lime and in u condpaiy or” -
Senpapieg .l(‘n\p(n\llﬂ 1o the Murmu‘;cv ‘and*Mortgagor does hereby assign the policy or policies of insurance to the Mortgale] snd

\

~gtreox thaf -l such palivies shall ba eld by the Mortgagee should it so .require and ‘shall include Joss payable clanses in favor of-the s

Mortgages, and in ll]n' vvent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reglistered’ muul; G should the | o

< Mortagor af-any time- fall to keep said premises insured or fail te pay theg premiums for such igsurance, then the NMortgagen iy cause
such Buprovenenty W be isured iy the name of the Mortgagor and reimbtirse itself for the cost of such- insurance, wathl anterest as

heremabove, pnym . . . /
g N CL - N ) . S / 4 -
A That theE Mongagbr will keep all improvemefits ipon the monga@mises in good repair, and_should Mortggor fail to do
so The Mortgagee may, ab its.option, enter upon -said promises and make whatever #epairs are nécessary and Chgge the expenses for such
1wehhs o Iluj martguge «lebt and collect l’hu same_ynder this mortgage, with interest as hereihabove provided) :

l||in_!;»| thet indebtecness seenred hereby i a somsuflicient to pay the mortgage lebt, with the Mortgagee as beneficfury, and if the-
DICIN are Jot othorwise paid, thy Mortgagee may* pay said premi afy amount so* paid shall becomé a part of the mortuage
sobt, XA . : o : c - : ¥ 7 .

{ y . R ’ » M .
Qj_ That the Mortiages niny at any tine requtire the fssuance and maintenagee of insurfince upofmH® lite of any persofi obligated

- - s . N T IS o
b That Martgagor. ngrees to pity all tgxes and other piblic afsessments levied against the mértgaged prgmisey on or_before the
* due ditey thereot ud to_exhibit the eesipts therefor at the offices 6f -the .\{()rtgal{ec inimediately upon puymcnt,'imu? should the Morts
swigor Ll 10 pay. such tavey and assessments. when the same shall fall due, the Mortgagee nuy, at its option. paythe same and charge-
the amudits so padd to the gnortgage debt’ and céflect the same under this mortgage, with interest as above provided, - -
CL T this mottguge secares o Cconstraction loan”, the Mortgagor agives that the ‘princip;ﬂ amowrit of the indebtedness hereby
sectenl shall b alishursied to the Méetgagor in periodic payments, as construction progresses, ‘in accordance with/the tevins and condi-
lh;m ol a Constgretion Lvan Agreement which is: separately executed but is made a part of. this mortgage ant incorporated herein hy
wldrenee, 7 7 . e . ’ T e T

8 cfhat the Mavtgagor will not fuether encumber - the prentises above deseribed, \vithn_ﬁ;fj!hé pridr consént of lhb:.\lorlu:\uuv. and
shondd The Mothisagor s encuber sucle premises,: the Mortfagee may, at_its option. declare” the indebtedness hereby secured to be
imuneshigtely e and payaile soul wnay institute any proceedings necessary to collect said indebtedness. || - .o

. s

-

v 0, That shoukl the \h_nluuﬁur alienaterthe mortgaged premises by Contract of Sn’ﬁc. Bona for Title, or Deed of: Cunvvynnce; and = - A
the within montgage iwdebteduesy is not paid in full, the Mortgagor, or his Purchager shall be required to file-with the Association.an,
application tur an assumption: of the mortgage indebtedness, pa§ the rvusmm}l&]év cost as requirdd by the Afsociation for processing the

petTitle, or Deed of Conveyance, and have the, interest
vite on the lmﬂ*hu o exinting at the time of transfer modified by mereasing the_interest rate on the, saied loan balanice ta the maxi-
mum rate per® annthn Gednitted to he chargedaat that time by applicable Sontli Cabling lasv, or a lesser ingrease in iftesest rate as may
b deterpined- 1y thy §ssociation. The Associntion will notify the Mortgagor or his purchaser of the new interest rate. and ll)()fﬂbl;‘ pay-*
ments, and will soald by a v passhook. Shoulil the Mortgagor,” or his Parchaser, fail to Comply with the provisipns of the within
pararaph. the Morgagge, ot its optisn. may declare the indebtedness hereby secured to Ve immediately” due. and paypble and may:
instittite any prnceedings tecassary to callect said"indebtednéss, ‘ o ﬁ -
. . v [ >
0. Phat should-the Muortgagor fail to make payments of principal and jnterest asg dpe on thé promissory not¢ andtfe s:

wnpatd o Fpeviod of thirty (30) days or_if there should be-any failure to comply with -amd abidé by any hy-laws or the charter of
Jthe NMortgghlee, or any stpulations set out Tin this ‘mortyage, the Mortgagee, at iRs optionsmay write to the Moftuagor at hix st known . -
“wcldreas uiiog lua thirty (309 didy s i which to rectify the satd défault and shodld the Mortgagor fail to rectify said defaudt within the
naisd thinty days the Mot mayat ity option, increase the intérest tate oo the loan balariee for the remaining tefm of thé loantor
for o lessor tern to the giaXimm 1ate per annmepermitted to. be, charged ' that time by applicable:South Caroling law, or a desser

T fneiease pate as may by determined by the Association. The monthly payments will be adinsted accordingly.,
- . R : .

» N . - - . i v -

T, That ahould the Martgago” fail to imake pavments of principal :|1'|(h'il)lu.r('sl,;ls due on the promissory” tiote and should any monthly
atallitent hecome past- due bor a period e exeess of 15 days, the Mortgagee may collect a “late chareed not_to exceed an amount -
equal to live 157 ) per ppntum of any sigh past due installment dn order to cover the extra expense ingident to the handlimg of sach
deltiguent pagents. . s - - i .

the mortgaped premises: retaining the vight to. collect the samé so long as"the deld herebyageenred is not i afrears of pavment: ‘but + -
shanlibrany pait of the principal indebtedness, or_interelt, tases, or fire insurance premjums; be past due and unpaith, the Mortgagee -
iy without wolive or further proceedings take ‘over the mortgaged premises, if they shat e ocenpicd by a tenant or tenants. and -
vullect auith rendy and mofits and apply the same to the indebtedness herebyy secured, withont liability to account for anything more
Hinnd e reits and profits actually collected, Ioss the cost_of cpllection. and any, tenant is anthorized.” upon request by Mortgagee, -to
“mnhe all renta) payments direat to the Maortgagee. withgut lability to the Mortgagor. uptil notified to the goutrary by the Martuagee!
and should sald prewises"at the thne of -such defantt be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
CCounty Coudrt or to any Judite of the Court of Comumon Pleas who shall be rcxi}t-pl ar presiding i the coupty: alordsgid fog the adpoint- 4 -
auent of i@ recviver with antherity to tuke:pos: ion of said premises and collect such, rents and profits, applying sitid rents, after pur-

y

12, That the Mortyagor hereby assigns to the Mortgagee, its successors and -assins. all the rdnts. “issues. and profits accruing from
. .

g the cast of collection, 1o the mortgaget debt” without liability to account for anything more than the rents and profits actual
callected, - . K3 . e o - N o oy ;
1 “Fhat the Mortragee. at its uplinn\_h\ny require the Mortgagor to pay o the Mortgagee, on the first day of each month untjl the

nate seenrid herehy s fully.paid, the follog¢ing: sums in addition to the payments of principal apd interest provided n said ste: i snme
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if ;\ppli(‘ulih').‘\h}:‘ and ‘other
hatard fnswrance covering the mortgaged property, plus taxes. and assessments neitdue on the mortguged pren (all as cstinmlil{l hy - .
the Mortpages) less all sums.aleeady paid therefor. divided by, the number of months to clapse before one month prior to the date.when™ .
suech preniimy tases and assessments will be due and payable, such sumd to be held by Mortgagee to pay said preminms,- taxes and
specfal assesaments. Should thege pi ‘méuts exceed the amount of payments actually. made by the Morteager for taxes, ass@sments. or
Ahwnrance pramivine, the-exeess may be credited by the Mortgageeson subsequent payments to be made by the Mortgagor: if, hawever.
sl suing shall be nsulficient to make said paymeénts when the same shall hecome due and payable, the Mortuagor ‘shall Pay to the
Martgaitee any amounts necossary to mpkp up the _(‘cficloncy. The Mortgagor fuither aurees that at the end of teniyears from the date -
heveal, Mortgaper may, at its option. apfly for repewal of movtgage suaranty or similar insarasieé (¥ applicableY c¢overing the balance N
then 1ematning due on the. nfortgage ([K ot. and, the Mogtgagor may, it its aption, pay the single prenvium required for the remaining - .
vears ol thy term or the, Mortgagee may pay such. premjtim and add the_same to the mortstage fdebt. in which event theé-Mortuagor shall
repay i Mortgagee ych praminm payment, with interest. at the mh-\f;vcifiod in_said promissory note, In eqal monthly installments
- £ A z. - - R Tl -

\, ! . ' ’ . - . .

[ . - - »




