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f TOGETHER with all and singular the rights, bers, heredit: ts, and appurtenanced to the sime belonging or in any waﬂ
ncident or appertaining, incliding all built-in stoves and refrigerators, heating, air conditioning. plumbing and elevtrical fixtures. wa
to wall carpeting, fences and gates, and_any other equjpment or fixtures now or hereafter dttached. connected or fitted in ;m{ minmer,
:i‘bem)lz the intention of-the parties héfeto that, all sudch fixtures and equipment, other than houschold furniture, be considered a part of
e realty. - - .

TO HAVE AND TO HOLD all and singular the

“*The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises i fee simple absolute; that
the above déscribed premises are free and élear of alllliens or other encumbrafices; that the Mortgagor s lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will) forever defend the sajd premises utito the Mortgagee, its successors and assigns, -

from and againg_l the Mortgagor and every persan whonisoever lawfully claim{ng or to claim the same or any part thereof.
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aid premises unto the Mortgdgée. its suceessors and assigns forever.
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THE .\16!?!&4.%%“ CO\'ENAA\'[;S AND AGREES AS FOLLOWS:

1. That the Mortgagor will pmmptb' pay the princigal and interest on the indebtedness evidéhced by said promissory note at the
times and in the manner therein provided. . ’

2. That this mortgage will secure the Mortgagee for{any additional sums which may be ?l\'ann'(l hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmends, hazard insurance premiums. repairs or vther. such purposes pursuant to the
provisions of this inortgage. and also for any loans or adjances that may hereafter be made by the Mortgagee to the Morteagor under -
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sty »o advanced .\%]:'l'f“ Besar
interest at the same rate or. ratés as that provided in said| note unless otherwise dgreed upon by the parties dnd shall beé payableht the
-demand of the Mortgagee, unless otherwise provided 'in writing. . ’ )

3. That Mortgagor will keep the improvements on the mortgaged premises, whethér now existing or hereatter to be erccted, insured-
against loss by firé. windstorm and other hazards in a sum| not less than the balance due hereunder at amy” tune aned, imoasconpany or
companies aceeptable to the Mortgagee, and Mortgagor does hereby ssign the policy or policies of insurance to the Mortwagee and
axrees that all such policies shall be held by the. Mortgaude should it o require and shall jpelude Toss pasable dases in Lavor of the
Mortgagee, and in the event of loss, Mortgagor will give| immediate notice thereof to the Mortgagee by registered aneal . and should the
Mortgagopat any time fail to keep said premises. insured dr fail to pay the premiums for such insurance, then the Mortuasee may canse
such imProvements to be insured in the name of the Mo teigor ancl reimburse. itgelfl for” the cost of such mzurance, with nterest as

hereifiabove provided. 4

4. That the Mortgagor will k&ep all improvements upon the mortgaged premises in pd repair, and should Morteagor fail to do
Y tl‘w Mortiragee may . at its option, enter upon said premises and make whatever repairs are necessary and Charge,the exvpenses tor sucls
repairs to the mortgage debt and colleet the same under! this mortwage, with interest as hereinabove provuded.

5. That the Mortuagee may at any time require the jssuance and maintenance of insurance upon the hife db anyv person obljrated
uude( the indebtedness sceured hereby in a sum sufficicnti to pay the mortgage debt. with the Mortgagee ay beneticany, and it the
premiums are not otherwise paid, the Mortgagee way pap said premiums and any amount o paid shall becone a part of the mocfgage
debt. - ) : s

6. That_Mortgagor agrees to pay all taxes and other! public assessments levied asainst the mortiaed premises on or before the
due dates lh}‘gvof and to exhibit the recepts therefor at thé offices of the Mortragee immediately upon payment, and shonld the Mort-
gagor fail 18 pay such taxes and assessments when' the sane shall fall due, the Morteagee nwi. alits option pay the same and charge
the amounts so paid to thd mortgaze debt and collect the same und¥r this mortiage. with interest as above provided.
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7. That «f this martgage secures a “construction loah”, the Mortugor agrees that the principal amonnt of the indebtedness hereby
sectired shall be dishursed to the Mortgagor in pl'rmdlc payments; as construction progresaes, .Ag'(ml.mu- with the terms .u_ul condi-.
twons of a Construction Loan Agrecement which is ,\t‘]);lralhely’ executed bt is made a part ol tus mortgage and m('mpumlvll’ herein h)‘
reference. : v

8. That the Morteagor will not further encumber the premises above described, without thefPrior consent ol the Morteaeee, and
should the Mortwavar so encumber such, premises. the .\lur(gugvv may. at ity option. declare the ill(ll‘l)(l‘(lll('i:. hereby secured to be
unmediately due and pavable and may institute any prodecdings necessary Lo collect said indebtedness.

. 9%Fhat shonld the Morttyagor alienate the mortgaged premises by Contract of Sale, Borl for Title, or Peed of Comveyance, and
the withih- morteace udebtedness s not paid an full, thef Mortgagor or his Purchaser shalf Le required 1o hile with the Association an
application for an assumption of the mortgage indebtediess, pay the reasonable cost as required by thd Association for processing the
assumption furnish the Association with a copy of the Cofitract of Sale, Bond tor Title. or Deed,of Comverance, and have the interest
-rate on the loan balance existing at the time of transfer madified by ipgteasing the interest rate on the said loan balance to the maxi-
mn rate per annum perontted to be charged at that time by applicalde Soath Carolina law, or a lesser gm-n-.ns’b in interest rate as may -
be determined by the Association. The Association will notify the Mortgaor or his porchaser of the ngw Interest rate and monthly p

ments. and will mal him 4 new passhook. Should the Mortgagor, or His Purchaser, fal to comply With. the provisions of the wit
paragraph. the Mortgagee. at its option. may declare the lindebtedness hereby secured to be immediately due and payable dnd. may
‘institute any proceedings necessary to collect said ndebtedness. :
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10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory_note_and the.same shall be
unpaid for a penod of thirty (30) davs or if there should hé@any failuse to comply” with and abide by any byslafs or the charter of
the Mortgagee, gr any stipulations set out in this mortuage the Mortgagee, at its option 1uay write to the Mortgagor 1t his List known
address giving hing thirty <300 davs in which to rectify the said defandt and shoukd the Aortgagor fail to rectify said default wathan the
said thirty davs the Mortgagee, may at its options increake the interest rate on the loan balayee for the renining term of the loan or
forta lesser term to the mavimfsate per anmnn permitted to be charued a0 that me by applicable SouthCarolina law, or a lesser
wérease rate as may be determined by the Association. The monthly pavments will be adpsted acecordingly.
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11 That should the Morteavor fail to make pusyments of principal and interest s dug on the promissory notg and should any monthly
installment become past due tor a periad o eveess of 15 days, the Mortuagee may colleet a “late charge” flot to exceed an amount
equal to five (57¢) per centum of any such past dueinstallment in order to cover the extra expense incidentt to the Bandling of such

delinquent payments. N

12. That the Mortgagor herebhy assigns to the Moctgagee, its successors and assigny' adl the rents issues “and profits acerning from
the mortgaged premises. retaming the right to colléct the same so Tong av the debt hereby secneed is not in arrears of pavinent but'
should iny part of the principal®indebtedness, or intergst, taxes, or fire msurance premunns, be past doe and ipaid? the Mortuagee
may withowtggotice or further procecdings take over the mortgaged premuses, if they shall be oceupied by a lenant or tenants and
collect said ts and profits and “apply the sape to the indehtedness hereby secured weighdut lialalite o accowt for anything more
than the rents and profits actyally collected, less the cost of collgetion. and .y tendint is anthorizd- ppon request by Mortuagee. 1o
make all rental paiyménts direct o the Mortgagee without liabiliv to the Mortwaeor unul notified to the canitrary by the Morteagee.
and should said premises at the time of such_default, he occupied by the \MMortgagor, the Morteagee mav apph o the Jddue of the
County Couft or tq any Judge of the Conrt of Common Pleas who shall he resedent o presuhing in the county aforevaid for the appoint-
ment of a recéiver with authority to take possession of«said. premises and-colleet such rents and prafits. applying said rents, after pav-
ing the cost of collection, to the mortgage debt withopt liability th account for anvthing more than the rents and profits actially
collected. ' .
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13. That the Mortgitgee. At its option, may require the Maortzagor to pav to the Martgasee, on the first dayv of each month until the
nate secared hereby is fully paid. the following sum in addition to the payments of principal and interest provided in saigd note: a sum
equal to the premiums that will ;‘I(',\l become due and pavable on policies of morteave enaranty insranee (if apphicable ) [ fire and other
hazArd insurance covering the mgﬂgfmed property. plus taxes. and assessments next due on the mortgaged prengses Call af estinrated by
the Morigagee®) less all sums nlrﬂ\d_\' paid therefor. divided.by the number of months to elapse hefore oné morith prior to fhe date when
such premiums. taxes.qand assessments will he due dnd pavable, sdch sums to he held by Mortuagee to pay said«premifms, taxes and
-special assessments., 1ld (hgsv'paymc’nks exceed the amount of payments Zactnalfy made by the Morteagee. for tives. dssessments or
insurnhce préminms, the excesd may be credited by the Mortgagee on subsequent payiments to be made by the Mortizacory i, however.
said sums shall be insufficient to make said pavments when the same shyl) become due and payable, the Mortwagor shall pay to the
Mortgagee any amounts necossary ta make up the deficiency. The Mortuador further aurees that at the-cnd_of ten vears from the, date- .
hereof. Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicablé) covering the halance
then remaining due an the mortgage. debt. and the Morteagor mav  at its option, pay the single premivm required for the remaining
vears of the term or the Mortgagee may pax such premium and add the same,to the morteage debt in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in saild promissory note, in equal monthly installments
over the remaining payment period. \ . .
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