opti s of the Mongagee for
purl;csga purshant to the o0 nt
due to the Mortgagee tlml{

at the_ s'ame}a!e the Mot

in ‘writing, the Mortgagee ma
or othepwise ajtering the tern

4. That he will keep the improvements now e
as may be required from time to timg by the-) gee agﬁns oss by f!re and other Hazargls, casualties and

" contingéncies in such amounts and for such periods a5 may he refjuired by the Mortgagee and will pay promptly,
when due, any, premiums on such msumnoe ‘provision for paynient of which has not Been made hereinbefore. All
insurance shall be carried in compaiifes appraved by the Mortzagee and the policles and refewals thereof shall -
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to———s\\
the Mortgagee. In event of loss Mottgagor will | give immetliate notice by mail‘to the Mértgagee, who may make
proof of loss if not made promptly by- MOrtgngor and each_ insurance: company, concerned is hereby authorized
and direeted to make payment for such loss directly to the Mofigigee Instesd of tothie Mortgagor and Mortgagee
jointly, and thé insurance proceeds, or gny part tﬁermf may be applied by the Mortgagee at its option either to the
reduetion of the indebtedness heréby secured sor to the restorition or repajr of the property dagmaged. In event
of fareclosure of this mortgage or other ‘transfer of title to thé Mortgaged _property” in extinguishment of the
indebtedness secured hereby, all right, ﬁtle and mte.rest of the Mougagoc i xmd to auny insurance pohcnes then
fin &)rce shall pass to the purchaser G . X . - .

5. That he will kesp all\i;npq}v ing-or héreaft t the mortgagad ;moperty in-
good repair, and, in the case'df.a gonstructio loan that b Rt uctofi-nntil ¢ompletion without
interruption, and should he fail to d : :
ever repairs are necessery ]
for such repairs or the complet

6. That the Moxtgagee
carry life ln.wmnbe apon’h
M&rtgagec,as




