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" Nlostgageds for the | wymentaof Y\xcs. ar public assessments, hazard igsurance. premt

ssuch premivmy: taves fand’ assessiments will be ‘due and payuble, such sums to be hekl by Mortgagee to pay saic

mee 493

d the ) ents, " ind -appurtenances to' the same belonging or in' any way
ﬁ all  stoves and ors, heating, air eonditioning, ?]“mbing and, electrical fixtures, -
and sttes; thee o ent or fixtures jiow or herealter attached; connected or fitted in nig' manny,
the purtics “allsuch fixtures angd équipment, other than household furniture, be considered a part o

0 HAVE AND:10 JOLD all i singlat: 1o suid Bremised unto the Mortgagee, s succssors ad assighns-forever.

T - The Mortrapoe sopresents and wargnts that’sald - Mortgagor is.seized of thé above described premises ‘in fod simple absolute; that
theahov %\vim p&mim.am‘}m» log o?’x‘ ony.or ofher enc“ﬁgbches; thit the Mortgagor is lawknlly empowered to con- « -
Yoy o encpriber thy ymed and:thag thd Modtgagoriwill forover deferd the said-premises unto the Mortgagee, its successors and assigns,

from ud agatust (hy Mothragor.and gvery verson whomsoover lawfully.claiming or to claim the same or.any part thereof.
~THE HORTCACOR COVENANTS 'AND AGREES AS FOLLOWS: Co S .
& 1at i\\@ Mortgagor will praqptly Nﬁtﬁe principal and fﬁ%m\st on the indebtedness evidenced by said promissory note at the™ °
- times aud . justhe manner therein "\mvilcd,_— LT <N - P

N - - : - Lo R N
4. “That this mortgage. will socure the Mortgagee for any additiogal sums which” may be advanced hercafter, at the option of the
\ ) | ‘%uns. repairs_or other, such purposes pursuant to the
provisiuny of.thix ,\i_\'m& . andd_glsa for any loans or fdvances that may hereafter be mmi- by the Mortgagee to the Mortgagor under
thy awt \l\l’(lt‘ of See. 4 ‘gg\. 1082 Cixte of laws. of Sotith Carolina, as amended, dizsimilar statutes; and ‘qlfsmns so advanced shall bear
Anterest at the wmme_rdte or rates as that provided o said uote unloss otherwise gigreed upon by the parties and shall be payable at the
\li\um'ml of the Mostgagee, unloss othenwiso provided in writing, -~ - ' - -

i . . . N .

3 That Mortgagor will kegp the fmprovensents ‘on the mortgagdd prepmisés, whether now existing of hereafter to be erectey], insured
against bass by five, whwdstorm #ad other hazards in a sunt not less than the bajance ‘dite hesgunder at any time and in o company or
companies oeeptablo to the Mottgagee, antl Mortgagor dots hereby assigin the policy or policies of dnsurance to the Mortgagee and
agives that all such polivies shall be held by-the Mortgagee should it so, requira and shall include loss pavable clauses in favor, of the.
Muttgtages, and in the event of losy,” Mortgagor will give immediate notice thereof to the Mbrtgaged by registered nia: and should the,

“ Mortiagie at any time £l to keep said premises nsured or fail to pay. the premlums for such insurance, then the Mortgagee may cause
such im;\m\‘m\m\[‘x to be insured fusthe mame of the Mortgagor and reiinburse itself for the cost of such insurhnee, with interest as
heretnabove provided, - . : '

4. That' the Mortgagor will keep all il‘ni\r(quouls upon the mortgaged premises in good repair, and should Mortgagor fail 2o do

-0, the Mot may, at it)s optton, enter upon said promises and make whatever repairs ate necessary and charyge the expenses for such

tepaby to the nwitgage debt and collect the sime under this mortgage, with interest as hereinabove provided.

. - . A . *® >

-+ & That the Mortrageo®inay at any thne require the issuance dnd aintendnce of indurance upon the life of any person obligated
tuler the Indobteduess seeaved hereby in a sum safficieat to pay the wortgage 'debt. with the Mortgagee as beneficiary, and if the.
H\\\l\x‘\_\nmn we nat atherwise paid; the Mortgagee way payvsaid promijims and any amount so paid shall beconie a part of the mortgage
debt: £ L o : R ]

S O That Mortiagdr agvees 1o -pay.all taxes and other public assessments levied against the mortgaged -premises on or befare the
dag dates thereol a\u\?l\'\ exhibit the feceipts therefor at the offices of the Mortgagée immediately upon payment, and should the Mort-
giugpr‘lnil W pay suely tves and assessients” when the sawe shall fall due, the Mortgagee may, at its option. pay the same and charge .
the amounts so paid to the mortgage debt and eollect the sanfe under this mortgige, with in(creesl as above provided.

o . .
T That o this mont tate secures 8 “construction loan”, the Mortgugor agrees that the principal amount of the indebtedness hereby

xepied Whadl he, dispursed to the Martgagor in periodic payments, as construction progresses, in -.lcgordance with the terms and coudi-
(n;n,\ ol a (k\nslmg(iou Loan Agreement which iy separately oxe¢uted but is-made n part of this mortgage and incorporated herein by
reforence, g . ; J -

© 8 That the Mortsagor will not further encumber, the premises above deseribedl, without ‘the prior consent of the Mortgagee, and
shonld the Mortgagor so enctimber sueh premises. the Mortgugee may. at-its option. declare the indebtedmess hereby secured te be
mnechately due angd payable and may. institpte any proceedings necessary to collect said, indebtedness. - . . *

8 That shoukl the Motgager alienate the mort zaged prc{misvs by Cm;truc,l of Sale. Bopd for, Tithes or Deed of Conveyance, and
the wittun mpttgae indebteduess s not patd in full, the Mortgagor or his Purchaser shall be.requirgd to file with the Association an

+oapplgation far an asumption of the mortgage indebtedness, pay -the reasonable cost as required by the Association for processing the

apsumption furmnh the Awaxciaton with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
e on the Auar balanee existing at the time of transfer modified by increasing the interest rate on the sagit loan balance to the maxi-
muim ate per annint pegitted to bg charged at that time by applicable South Carolina law, 6r a lesser intrease in interest rage as may
be determifned by the Awoviation. The Ass ‘ntion will notify the, Mortgagor or his pnra'huxe; of the new interest rate and menthly pay-
menth Sand will mad him a new prsshoak. Shoudd the Mortgagor, or his Purchaser, fail to' comply with the provisions of the within
marawraph. the Mottgages. at its option. may declare the indebtedness hiereby ;vcurvd to be immediately due and payvable and may
titute am provesdings aedessany to volloet said igdebtedness. . . .
! . ) . .

L That should the Mostgagor fail to make payinents of, principal and interest’as due on the promissory note and the same shall be
wnpand fo a4 peved of thuety (30 duys, or i there should be any failire to coniply. with and abide by ‘any by-laws or the charter of
the Martwadee, or amy stipilations set out in this mortgage. the Mortgagee, at its option may write.to the Mortuagor at his last known
adibress g huncthnty (30Y davs o which to rectify the said detault and should the Mortgagor fail to rectify said default within the
aid thinty davs the Mortgagee, way, at ids optign, increase the futerest rate on the loan balance for the remaining term of the loan or
{00 a T term o the maninan vate per annmum permitted to be charged at that time by applicable Sonth Carolina law. or a lesser
Anerease tate av man be determimed by the Advociation. The monthly payments. will he adjnsted accordingly.

L Phat shouh! the Mattgagur fail to make pavinents of rincipal and iitetest as due on the promissons note and should any monthly
mstalhnent become past Jdue tor -4 plriod i excess of 15 days, the Morteagee may collect a “late charge”™ nat to exceed an amount .
oqual to tine \5“% ! per centum of any, such past due installment in order to cover the extra expense incideint to the handling of such
delinguent parhnents, : . . R

12 That the Marbmgor hereby assigng 10 the Mortgagee. its successors and assigns. all the rents. issues. and profits accruing from
the wartgagsd enuses: retaining the dight to collect the same so long as thie debt hereby secured is not in arreaps of payvment. but
shankd any parf of the principal indebteduness, or intetest,” taxes. o fire insurance preninims, be' past due’and unpaid. the Mortgagee
may swithant watice o further procesdings take over the mortgage dypremises,, if they shall be occnpicd by« tenant or tenants. and
calloet sakl rents and profits and apply the same to the indebtednes{ hereby secured, withount Tiability to account for anything more
than the rents and profits actually calected, loss the gost of collection. and any tenant is authorized. apon request. by Mortgagee. to
antke all rontal payments diveet to the M(fﬂEﬁ ve, withoat linhility to the Mortgagor. until notified to the contrary by the Mortgaypee.
At shunkd satd prewgises at the time of sup) defaylt be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
Qounty Court or to any Jadge of the Court of Common Pleas who shall-he resident or presiding in the county aforesaid for the appoint-
ment of & revaiver \_\‘I‘ﬂ\ authority to tike possession of saitl, premises and collect such rents and ofits, applying said rents,, after. pav-
g e cost of collection, to the mortfage dobt without lability t) account for anything mor®’than the rents and profits actually
oollocted, . - y P ¢ N

~

. . X . . .
B That the Muortsagce. at its option, may require the Mortgagor to pay to thy Mortgasee, on the first day of each month until the
nute sovured hershy is Tally paid, the followfug sums u addition to the payments ‘of ‘principal and interest provided®in said note: a sum
equial to the piemiarns that will neat begahe due and payable on policiestof mortgage mwarinty insurance { i appilicable), fire and other
havand insuranes caveirfng the martgaged oroperty, plus taxes. and assessments2uext due.on the mortgaged premisés (all as estimated hy
ther Mortgagee )l all sums atready paid therefor, H{vi(]t\d by the number of imonths to elapse hefare one nmnlh"lnim to the date when,
premiums, taxes and
apecial assessents. SHoukd thise payments exceed the amount of paythents-actually made hy the Morteagee for taxes, assessments, or
fmanrance peminn, the avcess may be ceedited by the Mortgagee on subsequent payments to be made by the Mortgaeor: if. however.
sabd s shall be ingiffidient to make said paymgnts when-the same shall hecome due and payable, the \lorkﬂ:\u(\i‘_}ﬁha" pay to the’
Mortgasee sy amouthts necessary to make up the defictency, The Mortgagor further agrees that at the end of ten yelre from the date
heerl Montgasee wpy, at its option. apply for renewal o mortgage guarantyor similar insurance (if applicable) covering the balange
e revaining due on the mortage debt. aud the Mortgagor mav. “at_its option. puy the single premium required-for the remaining
vears uf the tege . orjthe Murtsasee may pay such premium”and add_thé™Same to the mortgage debt. i which event the Mortgacor shall
repay o Marttages uch premigm payment, with interost, at the rate specified in said promissory note, in equal-magnthly installments
wer the maining gayment perte. . L 2 . .




