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'State of S uth Carolma o ‘(

OF GREENVILLE

5 . MORTGAGE OF REAL ESTATE

o -

COUNTY OF”: GREENj}LLE

" To AII Whom These. Presents May Concern:

Fred Phllip Gibson : - ¢
B B 5 . : :
/ R (heremafter Teferred. to as Mortgagor)’"\SLND(S) CREE.TINCS

VVHFREAS the- \(orlgagor is ‘well and truly ludebted unto FIRST FEDERAL SAVINGS AND - LOAN ASSOCIATION OF
G Rle.NVlLLL SOUTH CAROLINA (hereinafter referred to as Megtgagee) in the full and just sum of Evlae .

Twenty Four Thousand. One Hundred and No/lOO--*-----*-*--- (,24 190,99-—)

»

does not containAu

Dollars. as evidéReed by \4ortg\50rs promissoty note of even date herewith, w]uch note -

a provision for .escalation of interest rate (pnragrnphs 9 and 10 of this mortgige provides for an escalu!ion of intefest’ rﬁle llnder certaln ..

conditions), said note to be remld wnth mtere;\ as the nte or fates therein §pec1f1ed in installments of .. Onﬁ Hundredﬁ s

Seventy and 09/100 - ~=-=~3--13170,09----- Dollars each on tha Tlvst dny of each
month hereafter, in adyance, until the. pnncxpal sum with interest has been paid in full siich payments to be applied first t6'the paymont
of interest. computed monthly on unpaid® prmc;pal balances, and then to the payment of pnncnpnl with the last paymenl if not soonor

N - e

paid, to be duc and puyable 29 . years aftef ate. and A . i Vv

WHEREAS. said note further provndes that if at any time any omon of the rinclﬁul or interest due thereunder’ shull be pnst
due and unpaid for a period of thirty days, or if there shall be any failure to comply with aid abide by any By-Laws or the Charter

> of the Mortgagee, or any stipulations set out in this mortgage, the whale amount due thereunder shn]l at. the option of the holder thereof, -

become immediately due and payable, and said, holder/shall have. the r dght to institute dny ioceedings upon said. note and ahy collat--
erals- given to secure same, for the purpose of ectjfg said prmcxpal ue, and interest, with costs nnd expenses for procccdin];s. L\nd

. WHLRLAS the Mortgagor may hereafter ecome indebted to the \1ortgn ee for such further sums. as may be vanc&l to- lhe
Murls,ngors account for the payment of (@néumnce premiums; repairs, or for any other puf‘pose, {\\ R

. 1 ~ :

NOV\ KNOW ALL \!FN That the Mortgfngor, in consnderahon of said debt and to secure the payment ﬁ\ercof nml an further
sums which” may be advanced by the Mortgagee to the Mortgagor’s account, and also 4n consideration of the sum_ of Threé Dollars
($3.00) to the Mortgagor in hand well and truly ‘paid by the Mortgagee nt 'md before the sealing of these presents, the recoipt.Whereof
is hereby acknowledged, has granted, argained; sold, and released, and by these presents does grant, bargain, se)l nnd re]easc ‘into’ tho

,\loxu.,m..ec s s‘ucecssors and assigns, the following descnbed real estate:

“ ANl that certain piece, “parcel, or lot ofllnnd with_all improv epts thereon, or afle to be constru thereon. siy lylnu
and being in the State of South Caroling, County of ‘ba eenv‘i"lfe , near [’\ ;I‘OWH o §§f‘lmps onv TT :

on the fhortheast side of Delmar: Drive, being shown ag Lot 41 on plat- of
Brentwood, Section 2; recorded in thé RMC Office ‘for: Greenville,‘S Cs

in Plag Book 4-3, Page 5y and hav1ng, according to Salé/pla‘ Vthe folew-;

ing metes and bounds, to-wi

joint. front-cbrner of Lots 41 and 42 and runs thence a ong'

Lot 42 N 54~ 0 E. 154 feet to an iron pin- bhencé S




