. TOGETHER with all and singularthe rights; members; hereditarients, and.appurtenaices to' the same_belonghig: or
 incident or appertaining, including all built-in stoves Hhid refrigerators, heating. air conditioning, plimbing and electrical f
“to wall carpeting, fences and gates, and -ahy*other equipment or fixtures row or hereafter attached, connected -or fitted in any.

3) bem[i; tythe intention of the parties herefo that all such fixtures and equipment, other than household furisitiize, b2 considere
™ TO-HAVE AND TO HOLD all and si ular -the said pr unto the Mortgagee; -its successors and assigns forever. '

. « The Mortgagor, represents and warrants that said Mortgagor is seized of the above described premises b fde simple absolute; that .~ -~
_ the above described premises are, free and clear of all liéns -or other encumbrances; that the Mortgagor ‘is lawfully empowered: to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises urito the Mortgagee, its successors and assigns;
from and against the: Mortgagor .and gvery. person whomsoever lawfully claiming or to claim the same or any part thercof. - i

¥

THE FIORTGAGOR COVENANTS ANB™AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promébrx note at the*
times and in the ranner therein providéd: e T T L ' K A

- 5 - . B : . .1 .- - P
2. That this mortgage -willsecure the Martgagee for aty additional sums which may be advanced hereafter, .at the option of the”
Mortgagee, for the payment-of taxes, or-public assessments, hazard insurance premiums, repalrs or other such purposes pursuant ta ‘the
provisions of this m&r;tp,age. and also fot:any loans or advances that-may hereafter be made by the Mortgagee to the ‘Monﬁqgg: under
the autherify of Sead45-55 1962 Cng of Jaws of South Carolina, as amended, ot similar statutes; and sumg so advanced shall bear
interest at the same-yate or rates as that‘provided in shid note unless otherwise agreed upon. by the parties and shall be- payalile -at the -

L demand of the Motfgygee, unless otherwise. provitigd in writing, ’ P :

TR B ' _ .
~3. That Mortgagar will keep the:improvements on the mortgaged premises, whether now existing or hescal
against loss by fire, windstorm and other'hazards in a sum not less than the. bal ance due hereunder at pny time and. 1)
companies acceptable to the Mortgagee, 'and Mortgagor {does hereby  the policy or policies/of - nsurance to the Moitgageeiand ™ -
\v agrees that all such policies shall be ?\J&ﬁll)} the Mortgd¥ee should it juire and shall -inclpd€ loss payable clauses. in-favor of the | - -
e

. f.;Mortgagee; and in"thglevent of loss, Mdxigagor will. gite immediate iotice thereof-to the Mo gagee by registered ninil; -and shonld the -
Mongq r at any timetail to keep saidl premises insured og fail to pay thapremiums for such insurance, thén the Mortgagee may-cause
such in mvemenﬁs»to be insured in“the nameé of the Mortgagor and rgimiburse. itself for the cost of sich insurance, with intérest as
-liereinapove provided. ! p8 : R Ty s
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4. That the Mortgagor will keep-allimprovements uparn the mortgaged premises in good repair, and should Mortgagor fajl to do -

so. the Mortgagee may, at its option, enter.upon said premises and make whatever repdirs are necessary and charge the expenses for such -

repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided. :

5. Th?“ the Mortgagee ,mvay at any time require the issuance an@ymninlenqnce of insurancey upon the lifc of any person obligated | °
undel: the inidebtedness ecured hereby in‘a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the-
grfi’nuums -are not otheryise paid, the Mortgagee may pay said premiums and any amount so paid shall-become a part of the mortgage

ebt: R : : S A
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6. That Mortgagoi "agrees to pdy all taxes and other public assessments levied against the mortgaged pmmlﬁes on br“ift;foie the =
due dates thereof and to exhibit the recejpts théréfor at the offices of the Mortgagee immediately upon payment, and should the Morts
gagor fail to pay such taxes and assessments when the same ‘shall fall due, the Mortgagee may,sut. its option, pay the simg -and charge.

“the amounts so paid to the mortgage debt and collect the same under-this mortgdyge, with interest as above provided.

7. That if this mortgage secures’ a:“construction loan”, the Mortgagor agrees that the_péncipal amount of the indebtedness hereby
sécured shall be di.sl)urso"d to the Mortgagor in- periodic payments, as construction progresses; irt accordance with the terms and condi-
tit;ns of-a Constructign Loan Agreenient which is separately executed hut is made a part of this mortgage and incorporated therein by
reference, + - ‘ : . : - ' . : -

8. That the A\Ior&ngor ‘will not futther encumber’ the premises above described, without the prior consent of the Mortgagee, and
# should the Mortuagor- so encumber such’ premises; the Mortgagee wray, at its option. declare the indebtédness: hereby secured to be
-immediately due and payable and may*institute any proceedings ecessary to collect saitd indebtedness. : e A

9. That shduld the Mortgagor alienate the mortgaged piemises by Contract of Sale, Bond for Title, or Deed ‘of Conveyance! and
the within mortgagte indebtedness is not paid in fiill; -the Mortgagor or his Purchaser shall be réquired to file with. the Associdtion an
-application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associntion for. processing the
assumption. furnish the Association withia copy of the Contract of Sale, Bond for -Title, qr :Deed of Conveyance, and have the interest

rate on the loan halance existing at the tiine of transfet modificd by increasing the. fnterest rate_on the said loan balance to the maxi-
" mum rate per annum permitted to be charged at that time by applicable Soulﬁ Carolina law; or a lesser increase jn interest rate as may
be determined by the Association. The Association will notify the. Mortgagor or his prirchager: of the new. interest fate~.and monthly pay-
ments, and will mail hira a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of -the within
Qgraxtzraph,“ the Mortgagee, at*its option,-may declare ‘the indebtedness hereby secured to be imiediately ‘du¢ and. payable and.may

- Institute any prockedings necessary to collect said indebtedness, . N
,Procy 5 ; ! !

. 10."That-should the Mortgagor fail to make payments of principal'and interest as due on the promissory note and: the sanie shall be
sunpaid for a period of thirty {30) days. or if theére should be any failure to comply with and-abide by=nnK'by~lnws or the- charter :of .
the Mortgagee, or any stipulatiops set out in this mortgage, the Mortgagee,.ut its bption. may write to the fortgagor at his Iams -

address giving him thirty (30) days in which to rectify the said-default and should the Mortgagor fail to rectify safd default wi

said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan - cg for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged: at that time b ;Sici\ble: Soith Carolina  law, or a lesser-
increase rate as may be determined by;the Association. The monthly payments will be adjusted qecordingly,” < - . R

R 11 That should the Mortgagor fail to make payments of principal and interest as due.on the promissory ngte and should nny,mphth]y
installment, hécome past due for a period”in excess of 15 days] the Mortgagee: may collect n “late. charge” not to exceed an f\mg\i‘;}t .
equal to five (5% ) per c'entunv of any such past due installment in order to cover the extra expense incident to.the handling of such -
‘delinquent payments. I - - ’ T : S

12. That the Mortgagor hereby assigns to:the Mort
the mortgaged premises, retaining the right to- collect t
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be-past due and unpai
may without' notice or further-proceedings tike over the mortgaged. prémises; if ‘they shall Ve -occupied by atep
. collect said tents and profits and apply the same to the indebtedness hereby secured, without Hability ‘to -account;
than the rents and profits_actually collected, less the' cost_of collection, and any tenant is nluhor‘md, ¢
make &ll rental payments. direct to the Mort, agee. without linbility to the Moartgagor. until notifietl to-
and sheild said premises at_the time of sucﬁ efanlt be oceupt br the . Mortgagor,

County Coutt ot 'to any Judge of the Court of Goﬂqqnon Pleas who shall be residen
mient of & recejver with authority tu:take on; of said :premises and colle

ing the cost of collection,.to the mortgage debt without labilityi to aceount f
collected, o N et )
13. That the Mortgagee, at \t/option, may re

i
note secured hereby is fully paid, the following: susl‘;
equal to the prémiums that will next become du
hazard. insurance covering the mortgage 1)
*the Mortgagee) less all sums already pal.
such premiums. ‘taxes, and: gsséssments
special assessnients. Should th
‘insurance premiums, the excess m
said sums shall be insufficiént fo,

. 5 ) Lt . . ; ‘

ageg, its; siccessors and assigns. all the rents, issues, apd profits -acerving from’

e same s6 long as the debt hereby secured is not™ in arrears of-&mya(;l;(. ut
- the Maortga




