bove‘d\eseribed in fee simpl

. conv%or eiicumber the same, and that the premi-
ver. ortgngor further covenants to warrant and
fo ever,. from" \and against “the Morfgagor and

b

p@l of:amd m;ereﬁ, oni the mdebledness evidenced - by the said note,
) dvided or as modifiedl or extended by mutual agreement in writing.:
gr

. tbe Mortgagee for such/further sums as may be advanced hereafter, at the -

. upt.lon of the Mm’tgageé for® tbe paymient of taxes, insurance premiums, public " assessments, ‘repairs -or_ other
»_purposes pursuant. to the cov § herefn, and also any further loans, advances, readvances or credits that may
be made hereafter, to'the Mortgagor by }{ortgagee, and for any other or further obligation™or-indebtedness "
due to the Mortgagee by t any time herea(tet, and that-all sums so advanced shall bear interest
at the sime rate as the Mortgage:debt and-shall be payable on demand of the Mortgagee, nless ‘otherwise pro-
vided writing;” ‘and iien of this mortgage securing such advances and readvances shall be supenor to.the
rights of the holder of any int g:lien or encumbyance. .

‘A \Vithmﬂ affecling the - ligbﬂity -of dny person-obligated for the payment of any indebtedness secured
hmvb)’x aiid without affecting the: righits of the Mortgages with respect 'to any security not expressly ‘released -
In writing, the Mortgagee may at apy time," -without notice or congent, miake any-agteement extending the time
-or otharwwe altering the terms of payment of the mdebtedness secured hereby.

‘GL g;sv; ngp g o

<

=4 That he wxll keep the nmprovemen!s now exxshng or here'lfter ereated on the mortqwed property insured:
as. m‘\y be req‘uired from hm{z to fime. by, the Mortgngee dgamst loss by fire and other hazards, casualties and
contingencies m suth ‘\m,o ts and for such’ periods 4s may be requu-ed by the Mortgagee and will pay promptlv .
) such- insurance provision for payment of which has not been made hereinhefore, All ’
~ inswance shall be: (‘umcd in companies 'lppmvvd by thie Mortgagee and the policies and renewals thereof shall % a
_ -be held, by the Mortu\gec and have attached thefétd loss payable clauses in favor of and in, form acceptable to
Mertgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
“proaf of loss if not made promptly by \lortgagor and each insurance company concerned’is “herehy authorized
naud divgeted to nidke paynient for.such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
l“hlﬂ) and the msurancq/proceeds or any part thereof, may be applied h) the Mortg'lgegs at its option cither to the
- recuctioh of the indebt uess hereby sccured or to the restoration or repait. of the. prdperty damaged.: In cévent
“of foretlosure of this m rtgage or- other transfer of title to the Mortgaged pl‘opcrtv in extinguishmeng of the
Jindebtedness secured hereby:” all right.” title -and mtcres; .of the Xfortgagor in and (& amy insurance palu)us then
‘in force shall pass to the purchaser or gmntee ?1 i

8. That_he will keep all improvements, now exlstmg or hereafte erected upon the mortgaged préperty in
good mpair and, in-the case of a construction loan, ‘that he will continue construction until complenoﬁ without -
inh‘rmgtion and ‘should he fail to do go, the Mortgagee may, at its option; enter upon said premises, make what:*

N ever repairs are hecessary, mcludmg completion of any construction work underway, ahd charge the expenses '
- for snd\ repairs ‘or the completion of such: construction to the mortgage‘debt. :

6. That the Mortgagee may require the maker, co-maker or endorser of apy indebtedness secured hereby to
“carry life insurance-upon himself in a sum sufficientitc pay all sums securéd by this mortgage, desngnahng the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the.premiums therefor, the Mort-
gagee may, at its option,” pay smd premmms*»fand all sums sq advinced by the Mortgagee shall become a part;
of mortgage debt. ) . .

7. That, togethdr with, and in addition to, t.he monthly payments of principal | and interest payable under tﬁe
terms of the note secured hereby, he wi,ll pay to-the Mortgagee, on the first day of éach month, until the indebted-
ness secured hereby is paid in full, a suin equal to one-twelfth of the annual taxes, public assessments and insur-
‘ance premiums, as estimated. by the Mortgagee and, on the failure’ of the Mortgagor to pay all taxes, insurance

, bremiums and public assessments, thé Mortgages may at its option, pay said jtéins and charge all advances there-
. h)r to the mortgage debt. These momhly ‘escrow payments will' not bear inte res( to the nmrl;_.ll_,br (s).

- 8 That he hereby assigns all the rents, issues, and profits of the mortgaged premnses from and after any de
fxuiit hereunder, and should legal pmceedmgs be ms tuted pursuantsto this instrument, then the Mortgagee shall
ha\a the right to have a receiver apgpinted of the fegts, issues, and profits, who, after deductmg all charges and

. ¢ expenses attending such progeedings and, the éxecutio¥f his trust as receiver, shall apply the l’eSldue ‘of the rents,

issues, and profits, towarNayment of the debt secured hereby. -

) Tlmt at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the" Mort )
gngo.r shachonve) away said mortgaged: premises, or if the title shall become vested in- any other persor in any’
-‘manner whatsoever otheythan' by death of the' Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the pyoject to become and remain interrupted for a period of fifteen (135). days-without the
_\written wnsentg&f the Mortgagee. ~

10. 1t is agreed that the Mortgagor shaﬂ hold and- emoyih&premxses above cohveyed until there is a default
-under this mfr rtgago or in the note secured théreby. It is the true meaning of thi$ instrument that if the Mort.
“gagor shall fully perform all the terms, conditions; and covenants of this mortgage, ‘ind gfethe note secured hereby,.
that then this mortgdge shall be utterly null and void; otherwise to remain.in full I force and virtue. If there is a
default.in any Af the terms, condmons or covenants of this mortgage, or of the-tiote secured” hereby, then, at the
aption of theiléirtgagee, allums thén owing by the Mortgagor to H}e\Mortgagee shall become ithmediately due
and payable and thit mottgage may_be foreclosed. Should any legal proceedings be-instituted for the fareclosure -
of this mortgage, or should the. Mortgagee become a party to any suit involving this Mortgage or the title to the
‘premises de$pnbed hert n;-or shoyld the debt secured hereby or any-part thereof be placed in the hands 6f an
_attorney at\k\w for cpllebtion. by sHit:or otherwise, all costs and expenses incurred by the Mortgagee‘\nd a reason-
“able attorey lee ; the.raupon becoie due and payabie immediately or on demand, at the option-of the

Mortgugéa ad d\pa rt of the. debtlagcured, thereby, and may Q&'rec()vered and‘lected hereunder.

"




