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ay to the Mottgageo un Ingut-
f, sxcopt thpt In no event shall
 have been payable if the morts™
Mortgagee upon ita vbligation
ments of Principal and interest payable under the:
ortgages, on’ the firnt day of oach manth tntil the said nofé

” ) .
ith fnds to pay the noxt mortgagednsurnnce preimium i thia Ingtrd_ B

onthly ¢hiargs (in Hou of u mortgage lnsurance, promium) if they are
ent, a8 follows: . . R ‘ ) »
y natrument-ate Insured or are teinnured undor the provisions of the
ount, sufficient to accumutate in fhe hands of the holder ane (1) month prior Lo its due
um; 1A _order tb provide such h‘@’ with funda to poy such promium to the .

.

phirsibat to ﬁ? NatignalHousing Act, as.amonded, andappticapte
T Regu LT e Coe s : . ’ - . ! .
an It and’ so’ fong &s*daid ndte of ‘even dété and this instrument are h#fld by thé Becretary of Houning end . Urban De-
" velopment, a 'monthly charge (in Heu d{ » mortgage insurbnce pgomium) which shall' be in on Amount oyal tn ghe.
-twelfth (1/12) of one-half (%) pér centum of the average outatanding balanco duo on the note domputed without taking
-ipto account deligquencies or‘ptepnyxjnenlni e T . L. i
(b),A sim gqual to the' ground rents, if any, next due, plus tho promiumn that will next become duo and payable on paliries
", 'of fire and othér. hazard insurance covering the mortgagod property, plun taxen and assennments next due on.the mortgaged
_property (811 ag éstimated by the Mortgagee) 1bss all sums already paid thorofor, divided by the number of ponths Lo elapse
“before oue (1) mohth prior to the date when suck ground rents, ptomiums, taxes, end asaensments will become delingient,
such’ sums’ to be held by Mortgagee In tnist to pay sald ground rents, premiumn, taxes, and aprcial-ngacasmentn; and.
fc) A1l paymerits mentioned In the two precéding aubsections of this paragraph and 01l paymiAts to be mado undor the notn
-~ secufed hereby shall be added together and the nggregate amount thoreof shall be peid by the Mortgagor each month in
' single payment to be applied by the Mortgagee t& the following items in the order mel forth: . o
{I) premium cha;ges'under the contract of Insurance with the 8ecrotary of Housing and Urhan Development, ur monthly
chargg‘(in Hey Ef‘mortgnge lnspynncerpromluv{n), as the case may be;
T tBwes, special gésessm‘en(s. fire and other hazard insiurance promiums;
Ul) interest on the note secured hereby; and . .
(V) amortization of ‘the principal of said note. . . )
Any del,lciélicy in the amount of any .auch aggrégate monthly payment, shall, unicnn made good by the Munwlgfywlm 1o
. the*due daté of the next such paymedt, constitute an event of defoult under thin martgage. JThe Mortgagee may ©nllect o
‘‘late charge" not to exceed two cents (2¢)-for each dollar (Si) of each payment more than (ITtern ji@') (Iuy!; In arrenrg 1o
- -cover the extra expense involved~in handling delinquent puyments, ° : A ﬂ/
3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall excced the amowdTof pay’
ments actually mide by the Mortgagee for taxts or assessmenta or insurance premiums, as the case may be, such excess, at the-
- © . option of the Mortgagee; shall be credited on subsequent payments to be made by the Mortgaghr, or refunded-to the Mortgagor.
15 however, the monthly payments ntade by the Mortgagor under (b) of paragraph 2 precedin shall pot be sufficient to pay
taxes and’ assessments and insurance. prémiums, when the same shall become -duc und‘payuglc. then the Mortgagor shal)
pay to the Mortgagee any “amount x:éessury, to make up the deficie Qt before the daté when payment,of sifch
taxes, assessments, or insurance_premiums shall be due. I{ at any ti tgagor shall tendor to the Mortgnges,
in accotdance with the provisiops of the note secured hereby, full pay (s "the ontire indebledneas taprerented
thereby, .the Mortgagee shall, in"computing thé amount of such indcbtedne®s, ¢

.

Credit to the wcount of the Mortgagor
all payménts made.undet thé provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obliga(ed
- ', to pay to the Secretary of Housing and Urban Development, and any bu]uncqLf'émn?ﬂ'inu,,ln.!ll)'v funds’accumulated
under the’ provisions of (b} of paragraph % hereof.- If there shall be a dofaylt under any of the provisions of this
_‘mortgage resulting in' a ‘p?blic sale of the breniis‘g:s covered hereby, ] opety i werwise ncquired nfles
- default, thé Mortgagee shall apply, at the time ‘of the commerncement o *optd Yor af the time the property
- is otherwjse acquired, the balance then remaining in the funds nccu 3 1/ puragraph. 2 precedinig, an’
a credit against the- amount of princippl then temaining unpaid unddE: g Bt hereby, and shall propetly
adjust any payments which'shall have been made under {a) of paragradlly, o o8 :
4. That he will pay all taxes, assessments, wator rates, nngFolhdru u mental or munidipal chargen, fines,
-or impogitions, for which provision has not %@&1 adehgreinbefore, and 1 defoult thereol. the Mortfgee may pay -
the same; and that he will. promptly deljver the official recelipts therefor ;to the Mostgagee. I the Mortgagor falls
to make any payments provided. for in thig section or any other paymedts® for takes, assessmentn, or (he lﬂ"‘}“”‘)ﬁ
" ."Mortgageé may pay. the samég; and all sums so paid shall bear intorest at the rote set forth inthe note secured htrrhy
from the date of such advance and shall be secured by this mortgage. , @ .
5. That he will keep thg premises in as''good order and cqndition as they ure now and will not commit S poe,
. mit any waste th.ere?f{ reasonable wear and tear exceptod. /U Y : .
6. That he will keep the improvements now existing or hertt:ftqr erectod on H:w moX gnged proporty inguted gr

may be requiréd from time to time by the Mortgagee against losg by fire and other hazaidy, castualties wnd contin
+ gencies in-‘such amounts and for such periods as may tequited by the Mortguged und Wl pay-promptly, when,
_due, any premiums on such insurance provision for payment of which has not been mago hereinbefore Al nsurl
vance shall be carried in companies approved by the Mortgagec and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto los® payable ‘clausés in favor of and in form acceptoble to the Mort
gageey. In event of loss Mortgagor will give jmmediate notice by ‘maei! to the M{)rtgqgoc, who may mgke.prool -of

. loss if not made Promptly by Mortgagor, and-each Insurance companyconcerned is hereby wuthorized and direcied

- to make payment for such loss ditectly to the’ Mortgagee instedd of'to the M\Or(gugm und Mortyagee jointly, and.the
insurance procpeds,-or any; part thereof, may be applied by thé Mortgagee at its~option aither to the reductian of -
the indebtedness hereljy se'\cu"red or to the restoration or-repair of the property damaged. In ¢vent of foreclosure of
this _mortgage. or. other transfer of title to .the Mortgaged property in extinguishment of the indeblddngss s;ecuwd" .
hereby, all__- iight;-.tjtlje and 'mter'es{ of the Mortgagot in and to any ipsurance policies then in lorce ghall pann to

- the purchaser or grantee. ) - )

. 7. That he hereby assigns all the reats, issues, and profits of the Jnortgaged premises from and ultec sny de-

. fault hereunder; ‘and should 'legal proceedings be instituted pursuant to thix inktrument, thegn the Mortgngee shal
-have the right-to have a receiver appointed of the. tents, issues, and profits, who, after deducting all chargon und ~
‘éxpénses Attending:such brocgedings and the execution of his trust as receiver, shall apply the residue of the
rents, issuess and profits, toward the payment of the debt secured hereby. ' —_—
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