ove described in feo Bimple. -
ciimber'the same, and that the prem-
gt fuirthér covenants to watrant and
yever, from and ‘against the Mortgagor and.

Dsanﬂin&r%st on the indebtedness evidenced by the said note,
! modified or extended by mutual agreement in writing.

Mortgages for such further sums as may be advanded hereafter, at the
the pa t of taxes, insurance premiums, public assessments, repairs or other
g enants herein, and also any further Joans, advances, readvances or credits that may
be made lereifter to the Mortgagor by the Mortgagee, and  for any other or further obligation or indebtedness
due to th& Mortgages by the Moﬂga%t)r at any timb heredfter; and that all sums so advanced shall bear interest
at- the. ghing ra -Mortgag: all be ‘payable en demand of the Mortgagee, unjess otherwise pro-
A L in;writing;-and. the. lien .of- this :oiortgage: securing sugh advarices and readvances shall be superior to the}‘
" - rights. of the ‘holdex ;of:any3in ing litn-oy encumbrance. . . ' ' ’ !
Y. 8-Without affsctitig the liability ‘of.any person obfigatedsfor the payment of any indebtedness securec{
i rights of the Mortgagee thQ respect to any security mot expressly released
misy: ab @iy tihe, without .notice or consent, make any agreement extending the time

ternis 6f payment of ’d'lerindebtedness secured hereby.

4. That ke will keep-the improvements now existing or hereafter-erected on_the mortgaged property insured

as may-be required from time.to time by the Mortgagee against loss, by fire and other hazards. casualtics and

_ ‘contingencies in such amouiits and for such periads as may be required by the Mortgagee and will pay promptly.
when due, any prémiums on such. insurance pifovisior’{ for payment of whichzhas not been made hereinhetore. AN
insurance shall be carried in companies approved by the Martgagee and -the policies and renewals thercof shall
be hszid'byr'?ile’Mﬁrtgégge, dnd have attached thereto loss payable clauses in favor of and in form acceptable (o
the Mortgagee. In event of loss Mortgagor will give immediate' notice by mail to the Mortgagee, who may make

. proof-of loss if niot made promptly by Mortgagor, apd each insurance (-ni'xi[)an)" coneernad: is hereby anthorized
= and dirééféd to make payment for such Igss directly to the Mortgagee instead’of to the Mortgagor and Morteawee
jointly, axid tha insurance proceeds; or any part thereof, may be gbpﬂh'-'ml by thy Mortgagee at its option cither to the
Jeduction of the iridebtedness hereby sccured or to the restaration or rafiair of the property damaged. Tn cvent
'iof fogeclosure of this mortgage Or‘Oth(’{ transfer of title to the Mortgaged property in extinguishment of the
-indebtedness secured heteby, all right, title and interast of the Mortgagor in andl to any insurance policies then

“in forco shall pass to the:purchaser or grantee. .

A
5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the.completion of any construction work underway, and charge the expenses
for such repairs or the comipletion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life inyurance upon himself in 4 sum sufficient to pay all sums secured by this mortgage, designating the
. Mortgagee as_beneﬁciarythereof. end, upon failure of_ the f\lortgagor to pay the premiums therefor, the Mort-
" gagee'may, at its option, pay said premiums, -and all sums so advanced'by the Mortgagee shall become a part
of ¥nartgage debt. " ‘ ’

7. That, together -with, and in addition to, the monthly payments of principal and interest payable under the
terms of the nate secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessmehts and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of then"ﬁ\'{ortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the-mortgage debt. These manthly escrow payments will not bear interest to the mortgagor o,

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
-fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right fo have a receiver appdinted of the rents, issues, and profits, who, after deducting all charges and
expenses atteriding such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and. profits, toward the payment of the debt _secured hereby.

" 9. That, it the option of the Mortgages, this ge shall become due and payable forthwith if the Mort.
gagor Shﬂ“ pconvey away said mortgaged pren&s,' the title shall become vested in any other person in any
manner ‘whatsosver cther than by dedth of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

. shall permit work on the project to become and’remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. ’ :

10 It Is, agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgdge or in thehote secured hereby. It is the true meaning of this instrument that if the \Mort.

; Fully perform | ﬁl‘étexms, conditons, and covenants of this mortgage, and of the note secured herehy,

at then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
_défadlt in any of the térms, conditions or covenants of this mortgage, or of the note secured hereby. then, at the
opﬁo‘n of the: Mortgdgee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and- this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosnre
of thiy ‘mortgage,. or shiotild the Mortgages become a party to any suit involving this Mortgage or the title to the
Jpremises des_eﬂbed hereinz Olishmj!d the dehg,secured hereby or any part thereof be placed in the hands of an
attaiﬂéy'v at law for vollection ’by sujt or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able ttomesfs fee, shallthere pon bﬁcome&ue and payable immediately or on demand, at the option of the

. Mortgagee; as ¢'partof the debt, w éd i!\éreb'y, and may be recovered andgallected hereunder.

¢




