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@ The Mortgagor covenants thiat he is lawfully selzed of the promises harcinabove desoribod In foe simplo absoluto

{or such other estate, if any, as is stated hereinbefore), that he has good right and lawful suthority to sell, oonvay,
or encumber the same, and that the premiscs aro freo and olear of all liens and »enoumbr(_?pom whatsoover oxoept a8
herein otherwise recited. The Mortgagor further oovenants to warrant and forover dofend all and singular the

premises as hereln conveyed, unto the Mortgageo forover, from and against tho Mortgagor and all persons whoinsoever
lawfully claiming the same or any part therea!, o
T

The Mortgagor covenants and agreca as followe: v
i 1. He will promptly pay the prinocipal of and intereet on tho indebtodness evidenood by the eaid: note, at the
time and in the manner therein provided. Privilego la resorved to propay at any thne, without promium of feoythe

whichever is lesa. .

~ .

stated} on the first day of each month until the anid note is fully paid:
B - >

Y
() A sum equal to the ground renta,'if any, noxt dud, plus the premiums that will next bscome dite and payable
on policies 64 firo and other hazard insurance covering tho mortgaged property, plus taxes and asacsspients
next due on the mortgaged property (all as eatimated by the Mortgagee, and of whioh the Mortgiigor s
notified) less all sums slready paid therofor divided by the number of montha to olipse beforsone w@onth
prior to tho date when such ground rents, promiums, faxcsand asscsments will become: delinquent, such

(b) The aggregato of the amounts payable pursuant to subimumph (a) and thoss payablo on -the noto seorired
- hereby, shall be paid in & single payment month, to bo applied to the following iboins ta the erder
stated: . v ’ -
(1) taxve, specisl asscasmenta, fire and-othor hasard Insurance premiums;
(11) ‘intorest on the note sooured hereby; and - . ,
/(1) smortization of the principal of eald note.. !

/ Any definlency in the amount of such aggregate miopthly’ payment, shall, unloss’ made “food by the
Mortgagor prior to tha due dato of the next_such payment, constitute an avent of default utider 'this
mgﬂgqo. At Mortgagoo's option, Mortgagor wml,pay & “late_charge” not excosding four por
cofitum'(4%) of any installment when paid moke thdn fifteen (15) daya sfter the due dafe thateof,
to cover the extra expense invelved i haudling delinquont paymenta, but such “late chiaihe"’
no} be payable out of the procends of any sale made to satialy the indebiediness goow ‘
unless such proceeds are sufficient to discharge the entire indobtednuse.snd Wl proper codts
efpamu secured thereby. ; - Qj

{ . . . . . . - Lo - \

3. If th tatal of the payments inade by the Mortgagor witder (’*‘2 of paragraph 2 pr(?cpdh\g shin)l oxcedf ¢
. " amount of paymenta actually mede by the Mortgageo s trustee for taxos or agscsamenta or insutanoe ety
. 88 the cass may bo, such excoss shall bo eredited on subsbquant-paymonts to be made by the Mortgegosfo

" Nitems or, st tho optiorgol Mortgagéoe as trustee, may he'refunded to the Mprtgugor. If, howey
pryments shall not be sufficient to pay such itens when he samoe. shall becorne due_and pay:
“Mortgagor shall pay to the Mortgages s trusteo any athount nocegsary to make up the d figle
payment will be mado within thirty (30) days after written i
deficienoy, whichi otice may ba given by mail, . If,
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asccordance with the provisions of i t epour edh by Al a
thereby, the Mortgagee as trustos shall, in com fiting the :
L0f the Mortgsgor any ‘credit balanée repaining under. the:pro iy

shall bo a dofault, under any of the provisions.of-this mottgago
’ b N %"’ "'a—“ : » ’ 1 K
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To Havs avp o Hovo, all and singular the said property unto the Mortgagoe, its sucoessors and assigns forover,

cotire indebtedness or any part thereof not leas than tho amount of one Instaliment, or one hundred dollars ($100.00),-

]

2. Together with, and in addition to, the monthly paymou?j of prinaipal and interest payablo mﬂﬁr the torms -

of the note secured hereby, he will pay~to the Mortgageo ns trustee (upder the tarma of thistrust na herefimiter -
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