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\*«, To Have anp 10 Howp, pll and singular the said property unto the Mortgages, ita suocessors and assigns faréver, y

A3 . -

> The ':Mortg'sgg’or covenanta that he s lawfully seized of the promiscs hereinabove described in feo simple absolute’
(or Buch other egtate, if any, as is stated hereinbefore), that he has good right and lawful suthority to sell, oonvay, \\
or gncumber the same, and that tho premises are froo and olear of ali ljons and encumbrances hatsoever excopt as '

- herein otheiwiso recited. The Mortgagor further covenants to warrant ‘and f{orover defend all and singuiar the
~Dremiges ag hereln conveyed, unto the Mortgagee forover, from and agalnst the Mortgagor and all persons whomsoever -
lawfully cldiming the same or any part tHereof, . . ‘

The M(;rﬁgagor covenanta and agrooa as follows:

1. He will promptly pay the principal of and intersst on the indebtednosa ovidenced by the sald'note, at the
time and in the manner therein provided. Privilege is resorvod to propay at any titgo, without premium or fee, the
entire igdebtedness or any part thereef not logs than the amount of one ipstallment, or ofie hundngd dollsrs ($100.00);
whichevér Is less. - T - AN A .

2. Together with, and in ‘adg'iltlon to, tho monthly paymenta of prinoipal and m%mt able undex;, th; terma
of the note secured hereby, he will pay to the Mortgages na trystee (undor l.ly&fﬁeg!:&\é of this frust as heroinafior-
stuted) op the first duy of earh month until the said note is ful&_v paid-:. A ; ' il

¥ FRARIRY

(a) A sum equal to the ground rents, if any, next dus, plus the premiuma th;:fﬂl next become due-and payable
o \_ on policies of fire and other hazard {nsurance covoring the mortgaged rogerty, plus taxea and aasea&netitg .
. mext due on the mortgaged property {all s estimated by the Moﬂgngpe‘,}gd of which 'the Mortgagorily
notified) lesa all sums already-pald therefor divided by the number. of montly to elapse before ong month
prior to the date when such ground rents, promiums, taxes and assessnronts il become:delinquent, fuch
sums to be held by Mortgagoo In'tryst to pay sald ground rents, pn_am;uma@,\}ﬁ\?(es and speolal nasessments,

- ) . ‘! ¥- 7 By - N ’ i ": .1 R
(b) The nggregate of the amounts payable pursuant to subparagraph (a)%nd thoso ﬁ&ﬁbléﬁnzthe note secured :
hereby, shall be paid in s single paymient each month, to be B‘Dﬁ? Me_ following items ixi. the}oidq’r iy
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stated: i . ‘ ‘ 'V)',}‘ KON S . i
(1} taxes, specinl asscssménts, fire and other haxard insuran: pmx@,lmd;, BRELEEE S
() interest on the note sedured hereby; and - Jﬁ &%y R
. g

(u1) amortiration of the principal of sald note, ) L S ) . R
_ Any definlency, In the am of such aggregate monthly payment, shall, unless made good ,él;e
- Mortgagor prior to the due'#ate of tho noxt such payment, constitute an event of default undex this.
mortgage. At Mortgagoee’s option, Mortgagor will pay -a “late charge” not exceoding four.
centum (4%) of dany installment when g&k[ more than fifteen (15) days after the due date theivof,
to cover the extra expense involved in handling delinquent payments, but such “Iate charge'/ ehall
not be payable out of the procecds of any sple made to satisly the indeb 1608 gecured loreby,
unless such proceeds aro sufficient to difcharge ‘the entire indebtednese aiid all proper- costs and
expenses secured -thereby. . : R o

3. If the total of tho payments made by the Mortgagor urder (a) of pAragmph 2 prigceding shall excesd the
amount of payments actually made by ’t,l;p Mortguges us titiatee for taxea or usgessinentsior insurancé jiremiums,
us the case may be, such excess shall bd credited‘on subsequont payuients to bio made by the Mortgagor-for sudh. -
items or, ut the option of Mortgageo ad thusteo, may be rofunded to the Mortgagor,. If; however, such monthly . -
payments shall not be sufficient to pgy such items when the eaine shalj become due|and payable; then ‘the -
Mortgagor shall pay to the Mortgageo hs trustee any amount necesssry to-make wpthe deficiency. Such
~ payment will be made within thirty (30) days after writton notice from the. ag

i deficiency, which notice may bo given byimail, _If at any timo the Moyt

accordance with the provisions:of the notp se t

] herby, ful
“thereby, the Mortgagee as-trustes s ﬂn&% ! 4
of the Mortgagor any oredlt balahoe, ¥¢ ‘fni’ng under the provisiy (
shall be o dofault under any of the protisivne of this moxtguge resulting in ;
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