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0 HAVE AND TO HOLD all and singulat the taid premises unts the Mortgagee, Its successors and assigny forever,

‘The Mortga or represents and warrants that said Mortgagor is scized of the above described premises in fos simple absolute; that

the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully cmp:):'ucd lo con-
* vey or encumber the same; and that the Mortgagor will forever defend the s3id premises ynto the Morgagee, ils successors and astigns,
 From and against the Mortgagor and every perscn whomsoever lawfully elaiming o to claim the same or any fart thereof,

.T]lE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

uml.m'ltihﬁ &: Morlgaxoﬁciﬂ %r?.fl‘!‘mpay the pdnclpa.l Ind. f.nlcrcs'l on lh'e indebtedness evidenced by said promissory nole at the

4 ‘That this mortgage will securs the Mortgagee for any additiona] sums which may be advanced hereilter, at the option of the
Mortgagee, for the payment of taxey, or public assesments, insurance premiums, repairs or other such purpases pursuant to the
provisions of this' mortgage, and ko for any loany or advances that may herealter be mado by the Mogt 2gec to She Mortgagor under
the authority of Sec. 4355, 1062 Code of faws of South Carolina, a5 amended, or similar statytes: and all sums 50 advanced shal] bear

inlerest ot same rate or rales as thaf rovided in said note unless otherwise ‘ th les and shall be payalile at th
dmindnfll}ullmig&,urﬂmoth&whgpmﬂdedin“ﬁu% otherwise agreed upon by the parties an shall be payable at the

- 3. That Mortgagor will k‘etp the improvements on the mostgaged premises, whether now existing or hereafier to be erected, insured
against loss by fire, windstorm and olhcr{:urd.l in 2 sum not Yess than lheub:’lanc'c due hereunder at any time and in a conipany or
vorpanies acceptable 1o the Mortgagee. gnd Mortgagor does hereby assign the policy or policies of insurance to the Murtyagee and
agrees that all such policies shall be held by the Mortgagoe include Joss payable gl in favor of the

Mortgagee; and in the event of loss, Mortgagor will give f to the Mortgagee by registered mail: anel shoukl the
Mortgagor at any time fail to k { remiums for such insurance, then the Mortgagee may cause
such mprovements to be

urse {tself for the cost of such isurance, with micrest ay
ve provided, .

4. That the Mortgagor will keep all improvements upon the muduamed premises in good repair, and shoukl Mortgagor fail to do
30, the Mortgagee may, at its option, enler upen s2id premises and make w atever repalrs are necessary and charge the espenses Jor such
repairs to the mortgage debt and collect the same undey this mortgage, with interest as hereinabove provided.

5. That the Mortgagee fmay at any time require the issuance and maintenance of insurance wpon the life of any person obligated
undqthe indebitedness secu hereby in & sum sufficlent to pay the mm:gaﬁc debt, with the Mortgagee as ben iciuy, and if the
srﬁuuml are not otherwise paid, the Mortgagee may pay s3id premiums an any amount 1o paid shall become a patt of the martgage

ebt, - :

6. That Mortgagor agrees to pay all taxes and other public assessments levind against the mortgaged premises on or belore the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee tmmediately upon payment, and shoukl the Most.

agor fail to pay such taxes gnd assessmenty when the same shal] fall due, the Mortgagee may, at its oplion. pay the same and charge
amaynts 1o paid to the mortgage debt and collect the same under this mortgage, with Interest a3 above provided.

7, That if this mortgage secures s “constructian loan”, the Mortgagor agrees that the principal amount of the indeltedness hereby
secured shall be dishuried to the Mortgagot in periodic payments, as construction progresses, in accordance with the terms and conds.

llt;m of a Construction Loan Agreement which is separately esecuted but is made 2 part of this mortgage and incurporates] herewn by
reference,

B. That the Morigagor wil) not further encumber the premises ahove deseribied], without the prioe comsent of the Moatgagee, and
Id the Modtiagor so0 encumbes such premises, the Mortgagee may, at its option. dechire the indebtedness heredy secnrl fo be
mmediately due and payable and may nstitute any procecdings nevessary (o colledt said indebtedness

0. That should the Mortgagor alienate the mort aged premises by Cuntract of Sale. Bond for Titke, o Devd of Conveyanee, and
the within mortgage indehtedness s not palit in full, the Mortzagor or his Purchaser shall be required 1o fle with the Assontalion an
application for an assumption of the mortgage indeltedness, pay the reasonable vt as requared by the Assocuation for processing the

i Contract of Sale, Bond for Title or Dot of Convevancr, and have the iterest

R at the thne of transfer modtificd by increasing the inlerest rate on the wid Joan bulawe to the masi.

mum rate per annum permitted to be charged at that time by applicable Sonth €
be determined by the Association, The Association will notify the Mortgagor ae b purchaser of the new wterest tate aml monthly pay-
ments, and will mail him 2 new passbook. Should the Mortgagor, or his Purchaser, il to comph with the pros o of the withm
paragraph, the Mortgagre, at ity option, may declare the indebtednes herely secured 1o be mmmediately doe and pasable and s
Institute any proceedings necessary to collect said indebtedness,

aruting |.|u_ or 4 Jewer werease mteresl rate 23 may

10. That should the Mortgagor fail 1o make payments of principal and interest as due on the promisars note and the
unpald for 2 period of thirty (30) days. or if there sheuld be uny faslure 1o comply with and abide by iy by Liws or the charter ol
the Morlgagee, or any stipulations sed oul in this moitgage. the Muortgapee at it option iy weile fe the Martgagon at by bt banowy
addren giving him thiry (30) days in which to rectify the said defanl and should the Murtgagor Ll to s tils ol defaolt w thin the
said thirty days the Mortgagee, may. at ity option, Inerease the interest rate un the Yo
for a lesser term to the marimum tate per annum permailted to be chargnd at that (e
Increase rate a3 may be determined by the Assctation The monthly pavments will be 5

same shall be

balasier for the temaming verm of the Joan or
b appticalde Sonth Camolina Low o 4 levs
Inted accondings

1. That should the Mortgagor fail 16 make payments of principal aud interest v due o e pronussany note anl hondd . monthhy
installment hecome past due for 5 period in everns ol |5 dayy, the Martiager o collnt 3 e charer™ ol to eveem! an amnnt

equal to five {5% ) per centum of any such past due Installment I order to cover the entra expense wodent o the handling of weh
delinquent payments.

12, That the Mortgagor herehy assigns to the Mortgagee, its sucerssars amd asigns all the renty saes and profits sccrume from

morigaged premises. retaining the tight to collet the same s lung a0 the debt berehy wvured w0t i arreass of pavment Lt
should any part of the principal indehtedness, or interest, tazes, or fue mwraxcr premimimns, be pat due and unphiet the Morteager
mf without notice or further proceedings take over the morteaged premies if they shall e oconped byoa tenant o temanly and
coliect sald rents and profits and apply the ame to the indebtelyen herebs secured withont Tubdty 1o sceount foor amthing mare

n the rents and prolits actually col ected, less the cost of collectun ad am tenant 1 anthorzed e el by Mortgages 1
make all renta) Payments direct to the Mortgagee “without liahility 1o the Morteagat unbil motiied to the s ontran by the Motgager
and said premises af thé time of mcf: ﬁrhnh be nmnm‘nfvhv the Mortgaeor the Morfgagcre apph 1o the Tadee of the
County Court or 1o any Judge of the Court of Comman Pleas who shall be resndent o prosding 10 the vonnts dorecanl for the appennt
ment of a receiver with authority to take posstssion of vl premtses and ol t weh tents and peabite apphong wad ety ater s
::]!k-i;:d‘mt of mllﬂi‘mn, to the mortgage debt without lability 13 aceount for amvthing more than the tents gl probite atoalh

13. That the Mortgagee. ot ity oplion, may requite the Mortgagor 1o pa e the Martgagee on the frat ol rodhomonth uotl the
note secured herehy iy fully paid, the following sums in adiition to the pavmenteof peaecipal and inteeet prosded 0 sl e 4w
equal to the premiums that will nett become duc and payahle on poliies of memtgage iaranty e e oapphoble el other

Insurance covering the mnﬂnm] propetty. Pl'll! taxes and avwsnents pet lae on the martgaged presowey Sl ritated by

Morgagee) bess ol sums already pakd therefor divided by the number of months elapae before o wumth prue 10 the date wher
fch premiums, taxes and wsenments will be due amd payable, such v to e held In Mongager to Tt k) preminnmy faees anad
spectal asesunents Should these Payments riceed the amount of pavments actually made be the Morteager fon tau Bwmenty o
Insurance premiums, the excesy may be credited by the Mortgager on wbsenuent payments 1o he nude by the Musteaear 1l hiweur
H.'ll fumg lhl" ll‘ imuﬂicifnl to l'hl.ll' uid [\l)'\‘nﬂ'lll ‘l‘l'l"l Ihl' ume lh.l" lll'unhf llllf i s ik the \Inrtmn- vuall iy to the
\ ¥ amounis becestary fo make up the I‘('{l’iﬂk‘\ The .“nl’fﬂn‘!l frrthet agrees that ot the ol ol der ary fron the Ayt
hetrof, Mot gagre may, at ity option apply for renewal of mortgage guaranty of sindar wmairanee of appheable ey e Lalie

remalning due on the martgage (I:?}t an] the “MHE‘M may at s ophon. pay the unple pretinn teqneed for the remainang
years of the term or the Morigagre may pay sch prembium and addl the ame 1o the morgage debt in b event the Mortgapor hall
l!'ply lo L'Oﬂklm i!kh premium paymenl, with interent. 1t thf Fate spex theed i gand Promisuny e 1y ﬁ]'u] memthly nstallments
over the remaining payment penod.

or in'my w:ﬂ '




