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o P oF 116 property. i othérwise sequired altar defsult, the Mortgiges as trustes shei'apply, at. the
; timo of the oommelament of such proceedings, o at the time the property is otherwiss scquired, tho amount, -
) then romaiping o eredit of Morgugs: undér (8) of paragraph 2 preceding; as a credi, on thy interest accrued -
- and iripaid &nd th?;!:(n,lmcq to the printipal then r ing unpsid,on $he note steured hereby, ;% -
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if therstr t0 the Mortgage, I the Mortgagor fals to make
_ leoﬁoqora.qy'othprwmhfwtam, mb,wthjgkeflheuoﬂm
;Y PAy the sams, aad all fums 0 yaid shall bearnterest ot the rate provided forin the prineipat indabted:
* " nees from {hi date 'qf’nwh_gdmumdnhdlbemum_:! by this mortgage, .. - :
-6, Upon the request 6f the Mortagos the M Hglgorlhdluecqtemddaliverdsupplunenul.no&or notes
for the sum or suma advanced by the Morigages for the alteration, modernization, improvement; maintanancs
.OF Fepair of said premises, for tavis Or aeqeasments prainst the sama and for any other purpose suthorized
hereunder, - Sald nota or notes shall be sécived hiereby on a parity with and sa fully as if the advance evidenced
thereby were includsd in the nots first described above, . Sald supplemenial ‘Bota or'notes shall heap tnterest
at the rate provided for in the principal indebtedness ard shall be payable in ‘spproximately sjual monthly
paymenta for such period as may be egreed upon by the ereditor and debtor, Failing to agree on the maturity,
the wholo of the sum or sums so advanced shall bo dus and payable thirty (30) ‘days after demand by the
creditor. Inno eyent shall the maturity extend beyond the ultimate maturity of the note first described above,

» Ho will kop the premises in as good order sad condition as they are now, reasousble wear and tear
., axoeptod, and nob commit or permit any weats thereof, _ : _
. 8. He will continupusly maintain hazard insurance of such type or typeaand amounts as Mortgages msy
from time to time require, on tha Improvements now or hereafter on sajd premises, and axcopt when payment
for all such premiums has theretofors been mads under (s) of paragraph 2 bereof, he will pay promptly when
duo any premiums therefor, rried in companies approved by the Mortgages and the
icies angd ry of shall bo held by the Mortgages and have attached thereto loss payably clauses
in {avor of and in form acesptable to the Mortgagos, In event of loss Mortgagor will give immediate notice
by mail ¢o the Mortgages, who may make proof of loss if not mags promptly by Mortgagor, and each ingur
anco company concerndd Is hereby authorized and dirested to maks payment for such loss direotly to the
Mortgagos instesd of to the Mortgagor and Mortgageo jointly, and the insurance proceeds, or any part
thareof, may be spplisd by the Morigages at ita option either to the reduction of the indsbtedness bareby
secured or o the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in axtinguishmant of the indsbtedness sscured beroby, all
right, title and interest of the Mortgsgor in and to any insurance Policies then in foros shall pass to the

punua.nttothluinltmmenl,thenlhoh{ortmlhallhan

o & recelver appolnted of the reats, Issues, and profits, who, after deducting all charges and expensse

allending such proceedings and ths exeeution of ki trust as recelver, shall apply the residus of the rents, sues, and
profits, toward the paymens of the debt secured hereby.

I the indebtedness sacured hereby be guaranteed or insured under Title 38, United States Code. such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties an
liabilities of the parties hereto, and eny provisions of this or other instruments executed in connection with said
indebtedneas which are inconuistent with said Titls or Regulations are hereby smended 1o confory thereto.




