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THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWs: ‘ . N

L. That the M r will Lhe and fnterest on the ind evid b iy nolo a} the
ey s 0 m”:hmpmww, principal on cbtedm enced ynifipmmlnory

2. That this mortgage will hich may be advanced b fter, at tho option of the-
Mort'g;m, fo:}&lhe pﬁmml of taxes, asessments, ‘mpl:mium:. 4 b'or OM wcrcia purpl;::u‘ e li?nd the
rovisiony ) A
o o bl ke

statutes; and al] sums 50 gdv; bear
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3. That Mot gor will kee, cments on the moetgaged whether now cikung or hereafter to be crcct;d. {nsured
#Kainst loss by fire, winds othcrmrd: in a sum not fegs lhmm
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event of loss, Mortgagor wil) give Immediate notice thereof to the Mortgagee by registere] mail; and should the

Morteagor at any Ume fail to keep said Premises insured o faf) 1p Pay the premiums for such Insurance, then the Mortgagee may cawse

l!:x'h mi:nbx;:o\unerﬁutf be insured In the name of the Mortgagor and n-irngum itself for the cost of such Insurance, with interest &
ereinabove proy : :

4. That the Mortgager wil keep all improvementy upon the mortgaged premises 00d repair, and should Mortgigor fail to do
0. the Mortgagee may, af jty option, enter ypan said premises and make \m’!c\'er repains aﬁe necessary and charge the expenses for guch
fepairs to the mortgage debt and colect the same under this wartgage, with interest as herelnabove provided,

. insurance upon the life of an person obligaled

5. That the Mortgagee may at l'ny lime requirs the itsuance and maintenance of

under the indebtedness secured hereby In & sum sufticient to pay the mortgaﬁe delt, with the Mortgagee a3 Lene iclary, and 1f the

Hrﬁ?ium re not otherwise paid, Lhe Mortgagee may P8y said premiums an, a0y amount $o paid shal e a part of the morigage
4 . . .

8. That Mortgzpor agrees 1o y all taxes and other public asessments levied against the mort aged premises on or befors the
due dates therpof andhlo exhibit lhep.rmipu thetefor al the offices of the Mortgagen Immedlately npm:l payment, and should '

U due, the Mortgagre may,
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if this mortgage secures 5 “construction lan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
ishursed to the Mortgagor in periodic payments, a5 construction pr, in accordance with the terms and condj-
struction Loan Agreement which [ sepantely executed but Iy made o part thh mortgage and Incorporated hereln by

ill not further encumber the premises above described, without the Y or consent of the

r Modigagee, and
Mortragor so encumber such premibses, the Mortgagee may, at jis option, declare (he ndebledness hereby ucumﬁ to be
Imnm!lalely_due and payable and may instituto any proceedingy Recessary to collect said indebledness,

9. That should the Mortgagor alienate the mart ged premises by Contract of Sale, Bond for Title, or Dccd of Conveyance, and
the within morigage indebtedness is not pakl in I ﬁe M

ortgagor or his Purchaser shal] be vired to file with the Assoclation an
application for an assumption of the mortgage indel tedness, pnr the reasonable cost ag uired by the Assoclation for processing the
assumption, fumish the Association with & copy of the Contract o Sale, Bond for Title, or of Conveyance, and have the interest
rate on the lan balance existing at the time of tranufer modified by lncrminﬁ the Interest rate on the said ko balance 1o the mal.
mum rate pet annum permitted to he charged at that time by applicable Sout Carolina law, or a Jesser Increase in fateres! rate ag may
be determined by the Association, The Associstion will notify the Mortgagor or his purchaser of the new Interest 310 and monthly pay
ments, and will mail him » new passbook. Should the Moﬂnmu. of hly Purchaser, fal] 1o comply with the provisions of the within
pmmphtheklodam,ntmoplhn.mydechret}nl tedness hereh recd

to be immediately due and yable and puy
inlitute any p ing1 necessary to collect said indebtedness, . P .

10, That should the Mortgagor fail to make payments of principal and tnterest as due oy the prom
unpakd for a period of thirty {30} fays. or if there thould be any faidure to comply with and abida by nn(
the Mortgagee, of any stipulations set out f this mortgage, the Moﬂjz:er at its option, may wyjle to the Mortgagor at his last known
address giving him thirty (30) dayy tn which to rectlly lf: sald defuult and ghould the Mortgagor fafl to rectify sadd default within the
said thirty days, the Mortgagee, may, at ity option, increass the interest rate on the Jaan 1 for the remaining term of the Joan or
for & lesset term 1o the maximum rate per annum permitted 1o be charged at that time by applicalle South Caroling taw, ‘o & lesser
monthly payments will bhe sdjmied accordingly, : ‘
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12. That the Mortzagor herel Assigns 1o the Mortgagee, Mty sucorssars and assigns, all the rents, lssues, and peofity accrutig from
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