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- The represents and warmanty that said M i abiselute; that

the dbove premises are fres and, clear of ll Liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

¥ey or eocumber the same; and that the Morigagor will forever defend the said premises unlo the Mortgagee, its successors and assigns,
"~ from and agalnst the Moctgagor and every person whomsoever Liwfully chaiming or to clalm the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -‘ -
L. That the Morigagor will the prizcpal and oterest on the indebtedoess evidenced by said promissaty oot at th
umulndhlhemmtbathmmy ' ” t W. ’ o

'3, That this mirtgage will ecur the M foc any additional sums which may be sdvanced h "llcr..tlhe f b
Mortgages, for the payment of taxes, m'publm;.n {nsurance pn:mlum!sx,la zcr{r: o? other sf:tche;I purp;scs uﬁ)u’?;rfu lh:
]

by the Mortgagee to the Mortyagor under
the authori 3 lina, as amended, or similar statutes: and n!ﬁums 10 ndv:mu':] shall bear

" interest at the same rate o6 1a unless otherwise by the parties and shall be payable a1 the
‘demndhmumnm" "unuochmm ided In writn ° tareod wpom by the paties and payaties

3. That Mortgagor will keep the im ls on the morlg;gu! premises, whether now existing or hereafter ta be erccted, Jnsured
against loss by ;m;ﬁddha phs ble:d:han ﬂw% due h;r:lundcr ?t i:Sny time xm:ll inﬁ cempany o(;
paies acceply ort gagor Yy assign icy or policies of Insurance to ie Morlgagee an
agrees that 2l mch&lidu shall m Mortgagee should it so require andeshall include loss payable clanses'in f1toe of the
Mortyagee; and in the event of loss, Moctgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any tima fail m said premlses fnsured o fall to pay the premiums for such insurance, then the Mostgagee may cause
In

the name of the Mortgagor and reimburse itself for the cost of such insurance, with fnterest a
provided, ‘ :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do

50, the Mortgagee may, at (ts option, enter upon 1aid premises and make whatever repairs are necessary and charge the expenses for such

to the mortgags debt and collect the sam¢ under this mortgage, with interest as hereinabove provided.

5. That the Mortagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebledness secured bereby in o m:q sulficlent to pay the morigage delt, with the Mortgagee as beneficiary, and if the
mm are not otherwise pad, the Mortgagee: oy, pay said premiums and any amount 5o paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied agaimst the mortRaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee Immediately upon payment, and should the Mort.
&Hﬁr fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, al its option, pay the same and charge

amounts 30 pakl to the mortgage debt and collect the same under this mortgage, with interest as above provided.

T. That if this mortgage secures o “construction loan”, the Martgagor agrees that the prin'tipal amonnt of the indelteduess herehy
secured shall be dishursed to the Mortgagor in periodic pa nls, a3 construction progresses, in accordance with the terms and condi-
!i(;ﬂ.l of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporatee herein by

8. That the Mortgagor will not fusther encuniber the premises above described, without the rior censent of the Mortgagee, and
shou Moctgakoer 0 encumber such premises, the Mortgagee may, at fts option. declare the indebtedness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness,

8. That dhould the Mortgagor alienste the mort ged premises by Contract of Sale, Band for Title, or Deed of Conveyance. and
the within mortgage Indchtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an usumplion of the mortgage indebtodness, pay the reasanable cost as required ﬁpy the Association for processing the

the Association with & copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the loan halance existing at the time of transfer modified by !nm-nsin[z the interest rate on the sid Joan balance to the maxj-

mum rate per annum permitted to be charged al that time by applicable South Carolina law, or a lesser increase in interest rate as may

determined tion. The Association will notify the foetgagor or his pirchaser of the new interest rate and monthly pay-

ments, and will mall him & new passhook, Should the Mortgagor, or his Purchaser, fail to comply wath the provisions of the within

paragraph, the Morigagee, at ity option, may declare the indebtedness herehy seonred to be immediately due and payable and may
fnslitute any ags necessary ta collect said indeltedness.

10. That should the Mortgagor fail 1o make payments of principal and interest as due on the promissory note and the same shall he

unpakd for a period of thirty (30) days, o i there shoukd be any failure to comply with and alide by any by-laws or the charter of

or any stipulations set out in this mortgage, the Mortgagee, at its aption may write to the Mortgagor at his bast known

hm thirty (30) days fn which to rectify the said default and should the Murtgagor fail to rectify said defanlt within the

Mortgagee, may, at {ts option, Increase the Interest rate on the laun balance for the resaining term of the boan or

or 2 lesser term to the maximum rate per annum permitted to be charged at that time hy applicalle South Carolina law. or a Yesser
increase rale as may bo determined by the Awociation. The monthly payments will be adinsten! accordingly.

11, That should the Mortgagor {31l to make payments of principal and intereat as due on the promissory e and should any monthly

installment become past due for o period in excess of 15 3:)1, the Mortgagee may collect a “Lite dharge” not to excead an mnount

equal to {ive (5% ) per centum of any such pait due fnstallment [n order to vover the extra expense incident to the handling of such
elinquent payments.

12 That the Mortgagor herehy asslmns to the Mort agee, it successors and assigns. all the reste isnes g profits aceruing from
mortzaged premises, retaining the right to collect the 1ame 30 Tong as the deb berehy seoured itk in arrears of pavment bot
shoukd any part of the neipal indebtedness, or interest, taxes, or fire insurance preminns, be past doe and unpad the Mortgagee
may without notice or further proceedings take over the mortgaged premises, il they shall be ocoupied by 2 tenant or tenants and
waid rents and profits and 1pply the same to the Indehtednes herely m-um[ without Labaits 1o account for amything more

than the rents and prolils actoally to[ﬂ'!dtd. les the cost of collection, amd any tenant 13 authorsze] upon request by Mortgagee. o
make all renta) payments direct 1o the Mot e, without liahility to the Moctcagur until notificd to the vontrary Iy the Mortgagre
and shouM said premises al the time of lucﬁ‘tiehull be accupled by the Mortgagor, the Mortzager oy apply to the Jodee of the
County Court o to any Judge of the Count of Commaon Pleas who ILH be micfrnl o presiding in the county afresard for the appoint.
ment of & recefver with authority to take povession of skl premises and collect such rents and profits, apphiang saud rents, after m{-
lnﬁ th:dmd of colkection, to the mortgage debt without luability (> sccount for anything more than the rents amdl profits actually

12 That the Moxtgagee, af its option, may require the Mortgagor to pay to the Mortgagee, on the fint day of rach month unt] the
note secured herehy is fully paid, the followin sums in addition to the payments of principal and interest provided in wnd note g sum
equal to the premiums that will nest become due and payable on policies of mortrage guaranty insurance (1f applicable), fire and ather
hazard insurance covering the mortgaged property, plus tases, and assexsments next due on the morgaged premives [all a3 estimated by
the Mortgagee) less all sumy already pakd therefor. divided by the number of months 1o elapse before one month prioe to the date when
such premiums, taes and sssetuments will be dve and payabile, such sums to be held by Mortgagee to pay ukr permlumy, tates and
speclal sssesments. Should these [ 1 exceed the amount of payments actually made by the Morteagre for tates, suevsmonts of
Insurance premiumy, the ricess may [: evedited by the Mortragee on subtenyent payments to be made by the Mortgagor ol however
said sums shall be insufficient 1o make taid payments when the ssme shall ,rmme doe and payahle, the Mortgagor shal Pay to the
Mocteagee any amounts hecetsary to make up the . The Mortgagor further agrees that at the end of len years from the date

. Mortgagee may, at Its option, o ly for renewal of mortpage muargaly of similar dnsurance (il applicable) covering the halznee

remaining due on the morigage debl. and the Mortgagor may. st its option, pay the single premium requitesd for the remafning

years of the term. oe the Mortgagre may pay such Eﬂnitm and #dd the same tn the mortgage dedt i which event the Mortzagon jhal)
terest

repay to Mortgagee such peemium payment, with , 2t the rate specified in ukl pramissory sole, in equal monthly ingtallmenty
over the remalning payment period.




