* Tho Mtggoe civenint st bo s il o of th enlsesberelnabovsdasetbed 1 £ s
sbsolute that bo ha good.right’and luiwful‘sithority to sell, convey, or encumber the time, and that the prexs
lses e freo and clear of ill Ueos aid ericunbruiices wha Mortgigee further sovensnty to warrant and
forever defend all and iingular the premises ortgages foréver, froc asd aiainat the ‘Mortgigar ax
el pezscns whomsoever lawully’clalmin; 14 s o
. The Mortgagor covenants and agsees & follows
i} That he will promptly pay the prineipalof ind foterst the indebtedne
st the times and in the manner therein provided, or'as modified or extéaded by diubial s

- 2 That this wortgage shall secure the ‘advanced ber
option of the Mortgagee, for tho payment o tases, insuranos premturs, piblic’ assessment;” répalfi.of other”
purposes pursuint to the covenants herel, and ‘also sy further loans, advasices, reavances of credits thit thay -

.~ bomade hereafter to the Mortgagor by the Mortgages, and f any. other ot further obligtion of ndebtedasss
due to'the Mortgagee by the Mortgsgor tany tima hereafter; and that ll sums 30 advanced phall beéar toterest
i the same rateas the Mortgage debt and shll be payable on deraand of the Morigagee, isless otherwiss pro-
Vided in witing, and the e of tl5 marlgage setningsuch advanes e eadvinees all be mpesor the
fghts of the bolder of any tervening lie-or encumbeance RS

8 Without affecting the Hability.of any person cblia
hereby, and without affecting the rights o t agee
in viting, the Mortgagee may at any.time, without actice or coisen ,
or otherwise altering the terms of payment of the Indebtedness secured hereby.

4.“That he will keep the improvements wow exhting or hereafter ereited on the m_c[_rfgngedmo insured -

as may be required from time to time by the Mortgagee agalnst Toss by fireand other hazards, casualties and .
contingencies in such amounts and for such perlods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, All
insurance shall be carried fn companies approved by the Mortgages and the policies and renewals thereof shall
be held by the Mortgagce and have attached thercto loss payable clauses in fivor of and-in form acceptable to . -
the Mortgagee. In cvent of Jass Mortgagor will give immediate notice by mail to the Moitgagee, who may'make -
proof of loss if not made promptly by Mortgagor; and each Insurance company concerned is hereby authorized . :
and directed to make payment for such loss directly to the Mortgagee tnstead of to the Mortgagor and Mortgageo Lo
jointly, and the fnsurance procecds, or any part thereof, may be applied by the Mortgagee ot its option cither tothe =~ -
reduction of the indebtedness hereby secured or to'the restoration o repair of the property damaged. In event . .. ¢
of foreclosure of this mortgage or other transfer of title to the-Mortgaged property. in extinguishment of the
indehtedness secured hereby, all right, title anid interest of the Mortgagor in"and to any insurince policies then - :
in force shall pass to the purchaser or granlee, - e T e DT -

5. That he will keep all improvements now exlsting or hereafter-erected upon the mortgaged property fn
good repatr, and, in the case of a construction foan; that he Wil continue consthetion wntil completion without - -

Interruption, and should he fail to do 5o, the Mortgages may, ot _lt's%ﬁlibn',‘éﬁﬁ upon said premises; make what - -
cver repalrs are necessary, including the completion of any construction work ynderway, and charge the expenses’
for such repairs or the completion of such oon;t;u@tifm' to the mortgage debt. - A

. That the Mortgagee tay require the maker, comaket of exdorser of avy

_ ‘ indebtedness socured hevebyto - - . -
carry life insurance upon himself inea sum sufficlent topay all sums secured by this mortgage, designating the . o
Mortgagee as beneficjary thereof, and, upon failure'of the Mortgagor to pay the premiams therefer, tha Mort.
gagee may, at its option, pay said premiums, and all rums $o advanced by the Morigages shall become o put.
motgagodebt, e L TR
7. That, together with, and in addition to, the monthly payments of principsl and interest payabla under the - *
-~ terms of the note secured hereby, he will pay to the Mortgiges, on the first day of each micoth, untf] the fndebted. . .

- ness secured hereby Is paid fn full, a sum equal to one-twelfth of the annua) taxes, public assessments and fneur.
ance premiunts, os estimated by the Mortgages; and; on the falluro cf the Mortgagor-to pay all tases fnwrance -
- premiums and public assessments, the Mortgaiges may at s option, pay sald jtems and chirgn al] advinces there. .~
for to the mortgage debt, These monthly, escrow ‘payments will not bear interest gd_ thoim'qrt.gagor( A :
- 8That he hereby assigns all the rents, isues, and profiy of the martgaged premmises from and after asy do. N
" fault hereunder, and should legal proceedings be instituted purpuant o this instrament, then the Mortgagos shall -
~ have the right to have a receiver appoloted of the rents, lssues, ind profits, wh, after deducting all chargesand - ;!
expenses attending such proceedings and the ezscution of his trust as recejver, shull apply the résidus of the rents, :
fssues, and profits, toward the payment of_lho;fdgbt’f@red’l;geb!;,} e e L
0. Thal,atthe option of the Martgegse, tls ortgage hell become due und payible fotbwith f the Mort. -~
- gagor shall convey awny sald mortgaged premdies; or if the title shall becomo verted in any other person oy

manner whatsosver other thin by death of the Mortgago, or; I thé case of u construction losn, I the Mortgigor '
. shall permit work on the project to becoes and remmain Interiupled for  perlod of fiftecn (18) days without the - -
rvacmetofhoMotgges oo s e TR :
10Tt s agreed thak the Modt ggoe shall bod and esjoy the premisey above coavoyed uat there fs  default .
under this morigage'or n the note secured Bereby, Tt is the true meaning of this instrumént that {f the Most. """

" gagor shall fully perform al the'terms, cdoditlons, utd coveaants of this mérligagé, and of the Bote'sectred bereby, - - i
that then this mortgige shall bg utterly null sod vaid; otbeririss to ferniln in Fullforce and vitoe. If therd b2~ " <

. default in any of the tepms, mditmambd&hmmwdwmgw'm stthe S
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