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2. That, together with, and in addition fo, the nibnlhly payments of principal and interest payable under the”

terms of the note secured hereby, he will pay to the Mortgagee, on lhé,_ﬁr_s_t'@py of each month uatif the said n@te o

is fully paid, the following sums:

P . l- ', ",_ '. P o . 'I‘
for} An wmount sufficient 1o provide the holder_hereof with funds to pay the next mortrege insurance premfum if this Instry. -

meal and the nole secured hereby are insured, or a monthly charge {in {ieu of » mortgage insurance premium) if theyare
held by the Secectary of Houxing and Urban Development, as follows: ) _ - o
{I} Il and 80 long a3 saud note of even date and this instrument are insured or are rejnnured under the provisions of the
National Housing Act, an amount sutficient 1o aceumulate {n the hands of the holder cne (1) month ¢ ptiot to its due
date the snnua) motigage inxurance premium, in order to provide such holder with funds 1o pay auch premium to the
Sccretary of Housing and Urban Development ‘pursuant to the National Houslng Act, as amended, -endapplicable
Reyulations thereunder; or . ‘ . o
(I 1 and 50 long a3 suid note of even date and this instrument are held by the Secretary of Heusing and  Urban De-.
velopment, a monthly charge {in liew of a Dortgage [nsurance premium) which shall be in an amount _equai to gne.
twellth (1/12) of one-hall {14) per centum of the sverage outatanding balsnce dus on the note computed without taking
into arcount delinquencies or prepayments; S . T .
flis A sum equal to the gtound teats, il any, next due, plus the premiums that will next become due and payable on policies
of fire and olher hazard insurance covering the morigaged propetty, plus taxes und a3sesiments next due on the mortgeged
property (all a3 estimated by the Morigagee) less all sums dlready paid therelor divided by the number of months toelapse
before one (1} month Mior to the date when such ground tents, premiums, taxes, and assessments will become delinquent,
such sums 1o be held by Mortgagee In trust to pay sald ground rents, premiums, taxes, snd specia) sszesamenis; and
fe/ ALl payments mentloned in the two preceding subsections of thiy pardgraph and all payments to be made.under the note
secured hereby shall be added together and the sggregate angunt thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items In the order set forthy .
(1} premium charges under the contract of insurance with the Secretery of Housing and Urben Denlopihenvt. or monthly
charge (in lieu of mortgage insurance premium), s the case mey be; * .
() 1axes, special assessments, fire and other hazard insurance premiumy;
(1T) interest on the note secured hereby; and
{IV} smortizstion of the principal of eaid note, -
Any deficiency tn the amount of any such aggregale monthly payment,
the due date of the next such paym
‘late charge” :
cover the extra expense Involved in handling delinquent payments, = v

3. 1f the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay.
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments ta be made by the Mortgagor, of refunded to the Motgagor,

If, howewer, the monthly payments made by the Moctgagor under (b) of patagraph 2 preceding shall not be sufficient to py

taxes and sssessments and fnsurance iprembums, when the same shall becqme due and payable, then the Mortgsgor shall
pay to the Mortgag 1y amount aecessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or Ygsurance premlums shall be due, "I at any time the Morlgagor shall tender to the Mortgagee,
in accordance with the ;ovisions of the note gecured hereby, fult payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credl_l to the eccoint of the Mortgagor

ents made under the provisions of (a) of paragraph 2 heteof which the Ho:lgageq has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance témaining in the fusds.accunulated
under the provisions of {b) of paragtaph 2 heteof, * If there shal)' be & défuult undes any of the provisions of this
mortgage resulting in a public sale of the premises covered. heteby, or if the propérty is otherwise acquited after
defoult, the Mortgagee shall apply, at the time of the commencement of such proceedings, ot at the time the property
is otherwise acquired, the balance then temaining in the funds accumulated under (6) of paragraph 2 preceding, as
a ctedit against the amount of principal then remeining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2, . -

4. That he will pay all taxes, Bssessrients, walet rales, ond other governmenta) of municipal charges, fines,
ot impositions, for which provision hes not been made hereinbefore, and in default theteof the Morlgegee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. if the Mortgegor faily
lo make any payments provided for in this section of any other payments for taxes, asseszments, or the like, the
Nortgagee may pay the same, and all sums 50 paidshall beat interest at the rate set forthinthe note secured hereby
from the date of such edvance and shall be secured by this mortgage, : SR

5. That he will keep the premises In a3 good order and condition as they are now-ind will not commit of per-
mit any waste thereof, ieasonable wear and tear excepted,. » ‘

6. That he will keep the Inprovementa now exlating ot herealter erected on the mortgaged property insured aa
may be required from time to time by the Mortgegee against loss by fire.and other hazads, chsualtiss and coatln-

gencles in guch amounts and for such perlods’as may be required by the Mortgagee and will pay promptly, when
due, 0 )

83 payable clauses in favor of snd in form scceptable to the Mort- -

- gagee. Inevent of loas Mortgagor will give Immediate notice by mail;to the Morigages, who Ray make peoof of
loss I not made promptly by Mortgagor, sad each Insurance company concerned is hereby authotlzed and directed
to make payment for such loss ditectly to the Hortgagee ingtead of to the Nortgagor and Nortgegee jolatly, asd the
Insurance proceeds, o eny part thereof, may.be applied by the Nottgagee at its optioa either to the reduction of
the indebtedness hereby secured of o the restozation or repair of the property damaged. In event of {oreclosure of
this mortgage ot other transfer of title 1o the' Mortgaged property In extingulshment of the indebtedness secured
hereby, all right, title gnd interest of the Mortgagor in and 1o any insurance policies then in force shall pass to
the purchasey of grantee, . o o -
7. That be bereby agaigas all the rents, issues, and rofita‘oF thi wortgaged prexlses: from and biter aay de-
fault hereunder, and should legal proceedings be lastituled purscant to this Instrunent, then the Mortgagee shall
haye the right to b \T.I receiver appointed of the rénts, Issues, nnd profits, who, after deducting alichazges and

expen!q\lllendlni' uch’proceedings and the execution of hls trust a receiver, ahall apply the residua of the |

" vents, issued,qod profils, toward the payment of the debt secured bereby, . - ;

£ U0 8. Tt If the preglues;. of tay part thereof, be condenned under any power of eminent domala, Or acquired for
. a public usk, the damagedproceeds, and the cons)eration for such scquisition, 1o thelexteat of the foll amoust of
indebtednesq upog thismortfage, and the note secured hereby remainiag uapaid, are hereby analgned by the Mortgagor

to the Mortgages: ndgi Shall be pald forthwith to the Mortgagee to be applied by it on sccouat of the Indebtedoess se.
cured hereby, Kﬂ\.r dueornol.. . . o '
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