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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the cnin belonging or in any

to m
incident or appertaining, including all built-in stoves and refrigerators, beating, air conditionin hunbing and electrical fixtures, \\mﬁ
to wall cﬁui connecled or fitted in any manoer
ures and equipment, other than bousehold furniture, be oot_uidcmf a part of

carpeting, fences and gates, and any other cqui t or fistures hereafter atta
:im lxri;;lz‘t_he intention of.the mﬂics'haeto uit allch fixt o fpmeal, fan
ty.

The Moﬂgaﬁzrj represents and warrants that sid Mortgagar is seized of the sbove described premises in few simplo absolute; that
the above described premishs ore fres and clear of all liens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sid premises unto the Mortgages; its successory and assigns,
trom and against the Mortgagor and every person whomspever Lawfully claiming or to clairm the same or iny part thercof, -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinws and in the manner therein provided.

£ That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, Kn:ud Insurance premiums, rrjnir: or other such purpases pursuant to the
provisions of this morigage, and also for any loans o advances that may hereafter be ma ¢ by the Mortgagee to the Mortgagor under
the authority of See. 43-55, 1062 Code of Laws of South Carolina, as amended, or similar statutes; and all sums sp advanced bear

interest at lﬁe same rate or rates as that provided In sald note unless otherwise agreed upon by the parties and shall be payablo at the
demand of the Mortgagee, unless otherwise provided in wriling, '

3. That Mortgagor will keep the im vements on the mortgaged whether now existing or herealter to be erected, insured
gainst Joss by fire, windstorm and othcrﬂ)unh in a sum not Jess than the b due hereunder at any dime and in a company or
vumpanies acceplable to the Morgagee, and Mortgagor does hereby assign the policy or palicies of insurance to the Mortgagee and
aurees that all such policies shal] be ﬁcl by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeredd mail. and should the
Mortgagor at any time fail to keep said premises insured or fail to Pay the premiwms for such insurance, then the Moetgager may canse

such unprovements to be insured in the name of the Mortgagor and reimbuse itself for the cost of such insurance, with imterest as
hereinabove provided.

4. That the Morigagor will keep all improvements upon the moriga;iﬂl premises in good repair, and should Mortgagor fail to do
wi, the Mortgagre iy, at its option, enter upen said premises and make w latever tepairs are necessary rhn[;m- the expenses for snch
repdirs to the morigage debit and collect the same under this wmortgage, with interest as hereingbove providled,

5. That the Mortgagee may at any time require the {ssuance and maintenance of insurance upan the life of any person ohligated
under the indebledness secured hereby in a sum sufficient to pay the mertgage debt, with the Mortgagee as beneficiary, and if the

Hnl;"“mm are ot otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall bevgre 2 part of the mortgage
cbt.

8. That Mortzagor agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on o before the
due dates thereof and to exhibil the teceipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mot.
gagor fail to pay weh taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid ty the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures 2 “ronstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbuned 1o the Mortgagor in periodic payments, as construction progresses, {n accondance with the terms and condi-

lu;:u of & Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated hereln by
telerence,

K That the Mortgagor will not fusther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortizagor so encumber such premises, the Mortgagee may. at its oplion, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an asswnption of the mortgage indebtodness, pay the reasonable cost as reyuired H:}' the Association for processing the
assumption. furnish the Association with 2 vopy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan halance ctisting at the time of transler modified by increasing the futerest rate on the saidl loan balance to the maxi.
mur tate per annum permitted to be charged at that lime by applicable South Carolina law, or a lesser Increase in (nlerest rate a3 may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and menthly pay-
ments and wiltl mail him 2 new passhock. Should the Mortgagor, or his Purchaset, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the lnﬁ tedness hereby secured to be immediately due and payable and may
institute any procredings necessary to colledt said indebitedness,

10. That should the Mortgagor fadl 1o make paynients of principal and interest as due on the promissory note and the same shall be
unpaid for a periad of thirty £30) days, or if there should be any fadure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sed out in this mortgage, the Mortgagee, at its option. may write to the Moriiagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Mortgagor fai) tg rectify sald default within the
naid thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining tean of the loan or
for a leaser term to the maximum rate pet annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
tncrease rate a3 may be determined hy the Association. The monthly payments will be adjusted nmn“ng!y. "

11, That should the Mortgagor fail to mabe payinents of ?rlnclpal and dnterest as due on the prawmissory note and should any monthly
installment become past due for 3 period in excess of 15 dayy, the Martgagee may collect a “late charge” not to exceed an amount

equal to five {5% ) per centum of any such past due installment |n order, to cover the extra expense incident to the handling of such
clinquent payments.

12 That the Mortgagor herely assigns to the Mort aree, ila successars and asslpu, all the rents, fssues.-and profits aceruing from
the mortgaged premises, retaining the right to collect the same so lang as the deht hereby secured s not in arrears of yment, but
should any part of the principal indebtedness, or interest, taxes, os fire Insurance premiumt be past due znd unpaid, the Mortgagee
may without notice or further proceedings take over the mﬂ'ﬂllfcd prenises, if lhei' shall be oconpled by a tenant or tenants, and
collect 1aid rents and profits and apply the same to the ndehteIness herely secured, withont liahility to account for anything more
than the rents and profits actually cold-dml. less the cout of collection, and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Mortga ee: without lsbility ta the Mortagor. unti] notifed to the contrary by the Mortgagee:
and should sald peemises at the time of mcﬁ efanlt he ocoupi bK the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Comman Pleas who shall be resident or presiding in the county afocesaid for the appolnt-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying sald rents, after pay.

Initl lh:dmst of collection, to the morigage debt without labitity t2 account for anything more than the rents gnd profits actually
collected,

13. That the Mortiagee, at jts option, may require the Mortgagor lo pay to the Mortgagee, on the first day of each month until the
nole secured hereby is fully pad, the following sums In addition to the payments of printipal and fnterest provided in said note: » sum
equal to the premiums that will next become due and payable on policies of mnﬂgafe Ruaranty insurance (if applicahle), fire and other
hazard insuranee covering the mortgaged property, plus tases, and assessments neat ¢ ue on the mortgaged premises (al] a3 estimated by
the Mortgagee ) Jeay of] sumg already paid therefor. divided by the number of manths to elapse hefore one month prior to the dats when
tuch preminm. taxer and assessnents will be due ard payable, such sums 1o be held h Mortgagee to pay sakd premiums, taxes and
special assements. Should these payments exceed the amount of paymenty actually made by the Morteages for tates, assessmenty, or
insurance premiums, the excess may Le credited by the Mortgagee on subsequent payments 10 be made by the Mostgagor; if, however,
sakd sums shall be Insufficient to make said payments when the same shall hecome due and payable, the Morigagoe shall pay to the
Mortzagre any amounts necessary to make up the def . The Mortgagor further agrees that at the end of tey years from the dato
hereo, Mortgagee may, at its option, o ly for renewal of mortgage Ruaranty or similsr insurance (if applicable} ering the halance
then remaining dne on the mortgage debt, snd the Mortgagor may. at its optlon, pay the single premium required for the remalnin
yean of the term. or the Mortagre may pay tuch premium and add the same to the mortgage delt in which event the Mortgagor sha

repay o Mortgagee sich premium payment, with nterest, at the rate specified in gid prombssory pote, In equal monthly Installments
over the remaining payment period. : ,




