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'héradlhmcab\,-md appurtcnances to the same beknging or in any wa
relrigerators, heating, air conditioning, plumbing and electrical fistures, w

ar fixtures naw or herealter nlhaﬁ-u?, connected or fitled i ay manner,

fistures and cquipment, other {hag household furniture, be considered 3 part of

diens o other encumly
forever defend lhe.

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will pmmpﬂy‘pay l:be principal and lnlert:llon the indebtedngss evidenced by i Promissory note at the
and in the manner therely provided, - : —_—

—

2 That thiy martgrge will secure the Mortgagee for an additiona) sums which may be advanced I;errafm, at the option of the
Mortgagee, for the payment of taxes, or public assessments, gmnl

Ensurance preniiums, repairs or other such purposes purswant to the
provisions of this mortgage, end also for any boans or advances that may hereafter be made by-the Mortgagee to the Mortgagor umder
the authority of See, 1662 Code f South Carolina g ded, or similyr statutes; and alrsuuu 30 advanced shall beag
interest at the same rald or rates us that provided in gaj nl lse agrved wpon by the marties aned shall be puyalle af the
demand of the Mortgagee, unless otherwise provided in

3. That Mortgagor will keep the Improvements on the mortgaged premises whether now existing or hereadter to be ercctd, insured
a5t ko byl widiorssnd ther hasars b o o o e due Treumd

e al any time and gp o wnpany or
conipanies keeeplabla 1o the Mmbgelm ?’nd Mortgagor does hereby assign the policy or policic
Y

ey of surance 1o the Morlgagee amd
agrees that af mth&:lk[ﬂ shall the Mortgagee should it 30 require amd ghaf] include Yusy nayable clunes i basor of the
Mortgagee; and in

event of bost, Mortgagor will &ive immediate notice thereof tothe Mortgagee by registersed mal, el should the
Mortgager at any time fail to keep said Premiscs insured or fail to pay the Ercmiunu for such insurance, then the Mortgagee may cause
such improvementy 1o be ln:un? in the name of the Mortgagor and reimburse itsell forthe cust of siuch imsunance, wath mterest g

herelnabove provided.

4. That the Mortgagor will keep all Improvements upon the mortgaged premises in Kood repmir, and shoul Mortgagor (il 1o do
30, the Morigagee By, al its option, enter upon said premises and make w charge the expenses be sisd
fepains to the mortgage debt and collect the same ynd i

I[(’(I

of insurance upon the Jif, of any person wligated
wrtgage debt. with the Mortpagee g benelicany, and f the
gee may pay said premiums and any amount so paid shall levonse 4 part ol the martgage

6. That Mortgagor agrees 1o pay all taxes and other public assessments tevied agamst the matttaged premises o o belore the

dates thezeof and ty exhibit the receipls therefor at the offices of the Mortyager unedidtely wpon payiment, and shotthi the Al
Txor faill to pay such tases and assessients when the same shall fall due, the Mortgagee tay, af it ophion pay the vome and ¢Darge
the amounts so paid to |he wortgage debt and collet the same under this mortgage with mterest s above proy ided

7. That if this MoitRage secures & “construction laan™, the Mortagor agrees that the principal amaunt of the midehtednes herely
secured shal] be dishursed| to the MortRagor in periodic payments, as construction pre

lHn‘!\t'\_ mn JK“HI]J"U' WI”I t]l" ll‘T"l\ llll-l (Ulllh'
tions of 3 Construction Loan Agreement which b separately executed Lt 1 tade a part of ths moitgage and wcorporated heren hy
reference.

B. That the Mortgagor will not further encumber the premises ahoy
should the Morgegor so encumber such premises, the Mortgagee thay
immediately due and payable and may institute any proceedings nece

e desenbusd, without the prior coment ol the Mortgagee, aned
At optin. declare the urdebtedness herelyy wenred to be
821y o colleed vanl indehtenness

0. That shoukl the Muortgagor alienate the mortgaged premises by Conteaet of Sale Homd for T1the. o Deed of Comveyaner and
the within mortgage indebtedness iy not paid in full, the Mortgagor or bis Pure hyser shall be reunred 1o fife with the Auocubion an
applicatiou for an usumplion of the mortgage indebtecluess, pay the reasanable st as rquired by the Avoction for procesing the
ssumption. furnish the Assoctation with 2 copy of the Contract of Sale, Boned Tur Title. or Deed of Comerame, and hyve the mterest
rate on the loan halance ctisting at the time of {rangfes modified by increasmy the mterest cate on the wud hun balanee to the man-
mum rale pet annum permiited 1o he charged at that time by applicable Mouth Carolina biw 4 vy INCteawe i anlerest Labe as iy
be determined by the Asoctation The Association will notify the Mortgagor ar b prrchaser of the new nterest rate and wonthh pay
ments. and will mail him 2 pew passhook. Should the Mortgagor, o b Purchaser fu twnph with the provsions of the within

naragraph, the M::f]ml 2t its option, may dJeclare the indebtednesy heseln I due ad pavabde and ma
institute any prog ings necessary to collecq said indehtedness

10 That shouM the Mortgagor fail to make m
{30}

Trotnmon nate and the ame shall be
unpasd for 3 d

abade B any by baws or the chatter of

W aption s wiile b phe Morteair at hin List bina t

rul showld the Mortgagor Fal 1y ety wnd defanlt within te
option, increase the interest 1410 on the b Dadaner for thy teamang teem ol the oan o

o & lesser tenn to the maimam rale per annum permatted to be | haveed ot that e 1y appheabde st

Carnla Law oty oot
increase rate as may be determing by the Asccualion The monthly pavinents wll 1

w adiusge] avardingly

11 That should the Mortgagor fail tn ke pavments of prneipal il guteret | due o the promins nots sl hesahl s ety
sstallment become past dur for 5 persd i erveew of 15 days, the Marteapee llvt o Tate B vl o oves] e amonnt

equal to five (5% ) per rentum of any such past fur mstallment 1 ader -t cuver (he Mt epeme wodent b the Tundline of
delinquent payments

12, That the Mortgagor bereby asigns 10 the A ot ssoes ad profite soooung fron,
the mortgaged prentses

e el herelis vy sl sonab an ey o pavment bt
thould any part of the § B0 ISt tanes, o1 fiee janr e Peemum D s s g onpad the Mlortgygee

may without notke o further proverdings ke over the merteaged premewes i (he il e vl tenatil o tepanty qapd
collrt 1aid renty gnd profits and apply the vane 1g the mdebtednen herebn v iread withoul bl
than the rents and profity sctually cof el Tess the cont of collection ane
make ol renta) payments direct 1o the Mortgagee without hahilets 1o 1he o
and thoukl premises at the time of such defanl he mvtgued by the g
County Court of to xny Judge of the Court of Common Peas who shall be 4
ment of a recefver with, aithority 1y 1ake povwuion of il premsies and |

oot of cullction, 1y tle morgage delit without hubibits t, My

et sooognt b amvthing more
Fam teant thorird s eyt Ty Morteagee 1o
ortagor antil nonfued 1, ), oty Lo the Yot g
uttitatiw  the \[nlfr-.u:h Neat n|v|'h to the hider b the
ulent o preswding o the ooty aliesaud o the apunmt
I”r\l such renty ernl |||u|ll~ .p||ln|n‘ vanl [IETL I | P [y
ot anthing e that e rents gl trahite ac tally

13 That the Mortzagee st ity oplion, may sevquire the Mortzagor 1 st the Mgrenpee ot the Dst s of ch menth anl the
note secured herehy s foll, paxl, the Tollowing sums in sidditiom 10 the pavinents of |u:\ wal aml e prvaded o vt e 4 o
rual to the premiumg thy will ¢

lll‘ll JHSIJI'IIK? (mﬂhll 1})(' m 3 e T P TeRl| prevosey | el b
the Mortgager | bess all symy alea b kled by the numbur uf manthy 1, rlapre belige romg et prvw e The date w her
sch preminm (arey and asesunenty will be e and pavalibe, such w14, I b
wecul anctunentt Shoukd (hese payments exceed the amount of pasments s, ul), made by the Morteane e iaes
surance preminmy, the 100 muy L credited] by the Mortcagre on b et yments b be nde by oty Morteavor 1 howeses
skl wumy thall be msulficient to make yaxd paymentt when the tame hall heqame e aml payable ol Mottevgoe shall pas 10 the

ITe any amounts neoesuary to make up the delxciency The Mowtgavne further agrrem hat o the rrud of e vears Ty the dare
Motzaper may. a1 i aption apoly for rencwa) of MORIZE Quarants w0 wmili e gy | Wple 4k
remaining due on (he m™utrage debl and the Mortgagor may il apbon s the angl v
vean of the term o the Mortgagee may pay axch premaum and addd the wame 1o the mesteage Lbe o, whu b event the Mot gy eor shyll
repay to Mortgagre anch premium payment, with Interest at the rate Pl in il promisas
over the temaining payment period
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