'TO BAVE AND'TO HOLD

- The Mortgagr covenants'that- b fs-Iawfally set28d of the preaniseshéreinabove daicsibed in fee
sbsolute, that be has good right and lawful, authoriy to'sell; convey, or encxmbes | # sime, and that the prem -
+ fes arefreo and clea ofalllens ind encombrances whatsoever, The Mortgagor Furthe povensst & warrast g
v dlad ll g the premes it h Mo e, a0 it o Mg
all persons whomsoever lawfully claiming the same or any part th
The Mortgagor covenants and agrees as follows: " S
1 That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note,. -
at the times and in the manner therein provided, or a5 modified or extended by mutual agreemient fn iting 1 |
% That tbis o gage shall socuro ths Mortgagie fo such frthe st 5 may bo adnced heafiratths 17
option of the Mortgages, for the payment of taxes, insorance’ premiums, pirblic-sksessments; repainsor other- - -Gl
purposes pursuant to the covenants hereln, and also eny further loans, advances;readviiices or credits that may- ~
be made heréafter to the Mortgagor by the Mortgagee, and for oy other or further obligation or indebtedness -~ - -
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest -
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage'securing such advances and reddvances shall be supeior to the
rights of the halder of any inluveningllen'urepmm_lrgﬁoe.' R B
3. Without affecting the liability of any person obligated for the payment—of any indebtedness’ sectired
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgageo may at any time, without notice or consent, make any agreement extending the time

or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That-he will keep the improvements now existing or hereafter erected an the mortgaged property insured
us may be required from time to time by the Mortgugee against Joss by fire and other hazards, casualtfes and
contingencies in such amounts and for such periods as may ho required by the Moitgagee and will pay promptly,
when due, any premiums on such ihsurnce provision for payment of which has not been made hereinbefore, All
insurance shall be carried in companies approved by the Morigagee and the policles and renewals thercof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor-of and in form acceptable to
the Mortgagee. In event of Joss Mortgagor will give immediate noticé by niail to the'Mortgagee, who may make.
proof of loss if nat made promptly by Mortgagor, and each insurance company concerned 4s herchy authorized- 7
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgageo
folntly, and the insurance proceeds, or any part thereof, may be applied by the Mortgageo at its gption cilhch the

reduction of the indebtedness hercby sccured or'to the restoration or repair of the property damaged. In dvent”
of foreclosure of this mortgage or othier transfer of title to the Mortgaged' property in extinguishment of the -
indebtedness secured hereby, all right, title and -interest of th Mortgagor in and to any insurance policies then

in force shall pass to the purchaser or grantee, T T

5. That he will keep all Improvements now existing or hereafter erected upon the mortgaged property in
good repalr, and, in the case of a construction Joan, that he wil continue construction until completion without
interruption, and should he fall to do so, the Morigagee may, at {ls option, enter upon said premises, make what. -
ever repars are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the morigago debt. -~ - - :

6. That the Mortgagee may require the maker, co-makes or endorser of any indebtedness secured hereby to
carry life fnsurance upon himself in a sum suficient to pay all sumis secured by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upon faflurs of the Mortgagor to pay the premiums therefor, the Mort- - -
gageo may, at its option, pay said premiums, and &fl sums so sdvanced by the Mortgagee shall become apat-
of mortgage debt. S e

7. That, together with, and in' addition to, the moathly payments of principal and fnterest paysble under the
tems of the note secured hereby, he will pay to the Mortgages, on the first day of each month; untfl the fodebted.
ness secured bereby is patd in full; a sum equal to coe-twelfth of the annual taxes, public sisessments and frsuy-”
anco premiums, os estimated by the Mortgages, and; on the failure of the Mortgagor to pay all taxes, Insirance :
premfums and public assessments, the Mortgagee may at fts option, piy said Items and charge all advinces there: -
for to the mortgago debt. These monthly escrow payments will not bear inferest to the mortgagor(s), - .

8 That he hereby assigns allthe rents, fssues, aod profits of the morfgiged premises'From and aftet ayde -
fault hereunder, and should legal proceedings be nstituted pursusnt o this instrurient, then the Mortgagea shall .~
have the right to have a recetver appolnted of the rents, issues, and profts, who, aftér deducting sl charges and - - .
expenses attending such procesdings and the exscution of his trust s receiver, shall apply the residue of thorents, - .
Issues, and profts, toward the payment of the debt secured hereby, P U

9. That, at the option of the Martgagee this mortgage shall become dus &nd payable forthwith if the Mort.

gagor shall convey away 1aid mortgaged premises, o 1f the titl shall become vested lo'eny other person in oy -
nianner whatsoever other than by death of the Mortgagor, or, in the caso of a constriction Joan, If the Modgager -~ .
shall permit wark on the project to becomo and reaain Interrupled for & perlod of ﬁf}m(lS)daymitbwt the - .

wrilten consent of tha Mortgagee, o e i .

under this mortgage or in the noto secured hereby. It 1s the trus meaning of this fostrument that if the Mot~ -

" gagor shall fully perform ll the tecms, conditions, and covenants of this mortgage, and of the note gocured hereby, - ' !

that then this mortgage shall bo uttesly.mull aod vold; otherwisa to remata In ful forée and vistue, If there fs'a ~ - .

* default in agy of the terms, conditions or covenants of this Mp&:;nrof_tbe note secured heieby, then, at the =

option of the Mortgagee, all sums then owing by the Martgagee to the Morgage iball becors immediately duo-

+ #nd payablo and this mostgage may bo foreclosed. Should uny legal peoceedingy be latituted fo the foredosure "

- of this mertgage, ot abould the Mortgagés becoms & party to aoy ult tavolving this Mortgage or the tle lothe - .

premiscs described hereln, or should the debt secured hereby or any part thetoof b pliced i the bands of an .- S
 atomey at lw forcolcton by sut or tberwis, all ot 15 expees e by the Morgagee, and aveson 7

" able atoruy’s fe, shal thereogon becume dus sad payable Immediatly or o densa,'st the cptin o the
. Mogagee, s o part o the debtsecred theraby, 0d emay be rooveted aaonllocted hespander, -2 2+ o z.
" 12.The mortgagors agre( ‘;that.afterthe: axpiration”) of:-ten years'from. ths -

o aoatithe Bortdages may.ab LA optlin. sppiyfor mortgage Lnaurar
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