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8t that time it is insured under the provisions of the Natlonal Housing Act, he fv{'illhgy;tb_ﬁb}lprt'gng'ee an inggr;
ance premium charge of one per centum (1%) of the original principal amount tlierebf,"le;édp't,ghat‘in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable jf the mor.
gage hos continued to be insured yntil maturity; such payment 1o be applied by the Mortgugee ‘upon its obligation
to the Secretaty of Housing and Urban Development on account of mortgage insurance, o i
2. That, together with, and in addition to, the monthly payments of principal an . '
terms of the note secured hereby, he will pay-to'the Mortgages, ‘on the first day of
is fully paid, the following sums: v T
fa) An amount sufficien to provide the holgie:r 'her'e'ol" with funds (o p'ny the ue'xt mo:
ment and the note secured hereby are insured, of & meathly charge {ln lieu of &
hetd by the Secretary of Housing and Urben Development, as follows: .

() U and 50 long as sald note of aven date and this instrument are ingured or m'ﬁhlnred under the provisions ol.the
National Housing Act, an amount sufficient to aceumutate |n the hands of the holder one (1) month prior to its dus
date lhe annusl mortgage 1nsur'mc‘e‘premlum.,in order to provide such holder with funds to pay such premium to the

Secietary of Housing and Urban Development pursusnt to the National Houslng Act, as smended, and epplicable
Regulations thereunder; or ' -
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(D I and 80 long as said pofe of even date and this instrument are held by the' Secretary of Housing and  Urban pe.
velopment, a monthly charge (in liey of o mogage Insuzance premium) which shall be in an amount equal to ope.

twelfth (1/12) of one-half (%) per centum of the average outstanding balance dye on_the note computed without taking
Into &ccount delinquencies o prepayments;

{51 A sum equal to the ground rents
morigaged
y paid therefor divided by the number of months {02lapse

te when such ground rents, premiuma, taxes, and asseasments wlill become delinquent, t
such sums to be held by Mortgagee in trust to pay szid ground rents, premiume, taxes, and special asyessments; and :

i
fc) All payments mentioned in the two preceding subsections of thig prragraph and all paymeats to be mado under the note :

secured hereby shall be added together and the aggregate amount thereof shall be pald by.the Mortgagor each month In a
single payment 1o be applied by the Morigegee to the following items in the order set forth:

(I} premium charges under the contract of Insurance with the Secretary of Houslng and Urban Development, or monthly
charge {in lley of motigage instrance premlum), as the caze may be;
{11) taxes, special assesiments, fire and other huzard Insurance premlums;
{lI) interest on the note secured hereby; and

(IV) amortization of the principal of said note,

Any deficiency in the amount o
the due dale of the next such
“late charpe!"

cover the extra expense involved

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, ag the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sulficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, thea the Mortgagor shall
pay to the Mortgagee any amount hecessary to make up the deficiency, on or before the date when paymeat of such
laxes, assessments, or insurance premiums shall be due. If at any time the Mostgagor shalltender to the Mortgagee,
in accordance with the provisions of the rote eecured hereby, {ulk payment. of the entire indebtedness ropresented

thereby, the Mottgagee shall, in compuling the amount of such Indebtedness, credit to the accoynt of the Mortgagor
ents made undet the provisions of fa)

1o pay to the Secretary of Housing and Utban
under the provisions of (b) of paragraph 2 her

mortgage resulting in a public sale of the premises covered hereby, or if the property |s otherwise acquited after
default, the Mortgagee shal) apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {b} of paragraph 2 preceding, as
o credit against the amount of principal then remelning unpaid under the note secured heteby, and shall'praperly
adjust any payments which shall have been made under fa of paragraph 2, L e

4. That he will pay all laxes, sssessments, water tates, and other govemmental or municipal charges, fines,
or impositions, {or which provision hag not been made bereinbefore, and in defoult thereof the Mortgagee may pay
the same; and that he wil] promptly deliver the official receipts therefot to the Mortgagee. *If the Mortgagor fails
'o make any payments provided for in this section ot any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums 80 paid shall bear interest ot the rate ot forthinthe note secured hereby
{rom the date of such ndvance dng shall be secured by thig morgage, .

5. That he will keep the premises in as good order and condition as lhey are now and will not comnit_or pet-
mit any waste thereof, reasonable wear end tear excepted.: e _ ‘

6. That he will keep the improvements now existing ot hetealter erected on the mortgaged property insured ag
may be requited from time to time by the Mottgagee against loss by fire ond other hazards, casualties and contin.
gencies in such amounts and for such periods as may be tequired by the Mortgagee and will pay promptly, when
due, any premiims on such insurance provision for payment of which has not been made herelnbefore, All Insur-
ance shall be carried In compenies approved by the Hortgagee‘and the policles and renewals thereof shall be held
by the Mortgagee end have sttached thereto loss payable clauses In favor of and In form scceptable to the Mort.
£ogee. In event of loss Mortgegor will give immediate notice by mail to the Mortgagee, who may make prool of
loss if not made promptly by Mortgagor, and each {nsurance ‘company concerned is hereby authotized and directed 4
to make payment for such loss ditectly to the Mostgagea instead of to the Mortgagor oud Mortgsgee jointly, and the f
Insutance proceeds, o any part thereol, may be applied by the Norigages at its option gither to the reduction of .
the indebtedness hereby secured or lo the teatoration or repalr of the property damaged. In évent of foreclosure of '
this mortgage or other transfes of title to the’ Mortgaged property In extioguishment of the indebtedness secured

hereby, all right, title nd Intetest of the Mortgagor In and (0 any insurance polleles then in force.shall pass to
the purchaser or grantes, .- ' o L N, e T W

—

7. That he hereby pssigns all the rgnis,,ls;uga, aad profits of Ih'q'ﬁoit;a;éd preaises {rom and after 'a'ny de.
fault hereander, and shoulq lega! protéedings be Instituled nt to Strument, then the Morigages shall
have the right to have g receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

03-8uch proceedings and the execulion of his trust as recelver, shell opply the: tes!due.nl the" ,
rents, issues, and profits, toward the payneat of the debt secured hereby, |
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