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The Mortgagor covenanls that he s Lowfully selzad of the preinises hereinabave deseribed In foe stmple-abeclut
(or such other eatats, if any, as 1s stated herbinbefore), that be has good right and lawful sutharity-to sell; convey,
or encumber the zame, and that tha premises are fres and clear of all liens and enéumbrances whatsoever exoept as
herein otherwise resited. The Mortgagor further covenants to warrant and foréver defend all and singular the
premlsuuhminobnvmd,mhtheMoﬂmfmm,ﬁommdwmtheMor@nﬂdlﬂmwhommm
lawfully claiming the same or any part thereof, - - . - SRR

Tha Mortgagor covenants and agrees aa follows; - | y
L Bo will promptly pay:tbe principal of and interest om the Indebiaduds evidemoed by the sid note, at tha
time and in the manner thereln provided.: Privilege Is reserved to prepay at any time, without premium oz foe, the

entlre indebledness or any part thereof not Jees than the amount of one instaliment, ar ono hundred dollars ($100,00),
Whidlﬁmlllﬂ. 1. . o ‘ S . .
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ﬂ’_—.

2 Togethu wifh, and ln.idd-lt—ion {o, the monf.hly paymmuuf pr!ndpa]dmd !nte&st puyiblo undér the terms
of the note secured hereby, he will pay to the Mortgagoe as trustes (under the terms of this trust as hereinnftor
stated) on the first day of each month until the said note is fully paid: et '

() A sum equal o the ground rents, Umy,nextdm,plmthepremlmmlhatwiﬂnmbooomedmmdmnb!e
on pollcies of fire and other hasard insuranos covering the mortgaged property, plus taxes and asoaments
pext dus on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagoz ks
notifed) lem.llmmnhudypddthudordlvldedby‘th'enmbero!monthsmhpaebefompmonth
pricr to the date when mich ground rents, premiums, u'ngsmdmh'ﬂlbemddlnqmt,'mh
mwuwwnmmmmummmmmmmmmwmu

(b)mém.wmmumuemmmmph(u)m,mp.ygbummmm
: bmby,|lnllbop'dd!nadnglopsymmtmhmoplh,_tobuppllad_tp_thefollomlumlnthaozdw

m(l)hm,lpeddmmu,ﬁnmdothchuudhnmupmnlm; . T
... () Inferest on ths Dote secured bereby; and - ' ' .
© (m) morﬂuﬁondtbﬁp‘indpdduldm . L .
" Any definkncy In the amount of wuch aggregats monthly paymeat, shall, uoless made good by the -
ummmwodmd-wmmmmmumm‘mmmmw
.~ mortgage. At Mortgages's option, Mortgagor will pay & “late charge” not exceading four per -
ceatum (%) of mﬂmullmmwhmpddmlhnﬁfmn(la)dmdmmdm date thereof,
to cover the extrs expense avolved in handling delinquent payments, but such “late charge" ahall
mtbepayubleoulo!thopmodlo!mllemdotouﬁd:the lndebudneummdbmby,
_mﬂumhpmeodnmmﬁdmnodhhunqnmm indebtedness and all proper costs and

KN || the tola] of the pnﬁncnu made by the Mortgagor urtder () of pmﬁpﬁpmedim shall axceed the
amount of payments actually mads by the Morigages as trustes for taxes or assessments or insurance premiums, -

—

84 the case may be, such excess shall be credited on subsequent paymenta to bo made by the Morigagor for such
items or, ot the option of Mortgageo s trustes, may be'rsfunded to the Mortgagor. -If, however, such monthly
payments shall not be puficient to pay such items when the same shall bacomedue snd payable, then the
Mortgagor shall pay-to the Mortgages as trustes any amount necessary to make up the deficiency. Such
paymeat will bs made within thirty (30) days after written notics from the Mortgages stating the amount of the -
deficiency, whichi notice may begiren by mail. If at any time the Mortgagor shall tender to the Mortgages, in
accordancs with the provisions of the note sacured hereby, ful Ppaymentof the entirs indsbtedness represented
thereby, the Morigages as trustes shall, in computing the amount, of such indsbledness, eradit to the sccopnt, *
of the Mortgagor any credit balance remaining under (b provislons 5 (s) of piFagraph 2 hereof, [f thers .
sball by a default under any of the pr&rbomulhh morigage resulting in & public sale of the premises covered
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