!

Together with all and singular the rights, members, hereditaments, and appurtenances to the same be
longing or in any way incident or :ﬁpertaining, and all of thie rents, Issues, and profits which ma arise or
be had therefrom, and includin ting, plumbing, and lighting fixtures and any other equipment or
t}lixtures now or hereafter aftg ed, or fitted thereto in any manner; it being the intention of

e parties hereto that all guch d equipment, other than the usyal household furniture, be con.
sidered & part of the reg] estate, ‘ ' T

TO HAVE AND TO HOLD al) and gingular the gaid préntises unto the Mortgdgee, its successors ang
assigns forever, . .. S U S
. The Mortgagor covenants that he is lawfully selzed. of. the premises hereinabove described in fee
simple absolute, that he has good right and‘mrﬁ_xl authority to sgll. convey, or encumber. the same, and
that the premises are free and clear of al] flens and encumbrances” whatsoevel:, The Mortgagor further
covenants to warrant and forever defend all and sinjular the premises unto the Mortgagee forever, trom
end egainst the Mortgagor and al} persons whomsoeyer la‘vgvfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows: -

1, That he will promptly pay the tﬁﬁndpal of and interest on the indebtedness evidenced by the said
and in the manher .

note, at the times and in _ erein provided. Failure to Pay promptly shall, at the ‘option of
the holder, permit a late charge to be charged, o, . ‘

2. That this mortgage shal} secure the Mort'gagee‘ for,sich.furthér sums as may be advanced here-

after, at the option s, insurance premiums, public assessments,
repairs or other purpo, th , and also aﬂr further loans, advances, read.

ter to the Morlgagor by the ortgagee; and that all sums s
advanced shall bear interest at the same rate ag the Mortgage cﬂzht and shall be payablé on demand of
the Mortgagee, unless otherwise provided in ting, :

3, That he will keep the improvements now existing or hereafter erected on the mortgaged property
Insured as may be req from time to time by the Mortzagee against oss b fire and other hazards,
in such amounts as maﬁ be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the ortgagee ell such policles, and that all such policies and renewals thereof shall ba
held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable
to the Mortgagee. Failure to JJI‘OVide insurance ghal, at the option of the holder, permit the holder to

acquire such {nsurance as it deems necessary for the holder'’s protection, exclusive .of the mortgagor's
protection and to charge the cost of same to the mortgagedebt, o

4. That he will keep all hnrprovements now existing or hereafter erected upon the mortga%ed property
in good repair, and should he fail to do s, the Mor{tgagee may, at its option, enter upon sald. premises,
maie whatever repalrs are necessary, and charge the expenses for such repairs to the mortgage debt,

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secureq
hereby to carry life Insurance upon himself in a sum sufficlent to pay all sums secured by this mortgage,
designatinfg the Mortgagee as beneficlary thereof, and, upon failure of the Mortgagor to pay the premi.

or,

ums therefor, the Mortgagee may, at its option %ay sald premiums, and gl) Sums so advanced by the
Mortgagee shall becomg A part of mortgage debt, . '

6. That, at the option of the holder, together with, and’ in addition 1, ‘the monthly payments” of
principal and Interest payable under the terms of the note secureqd ereby, he will pay to'the ortgagee,

on the first day of each month, until the indebtedness secured hereby Is paid in fu) , & Sum eqixdl to one-
! the annual taxes, public assessments and Insurance premiyms, as estimated by the forigagee,

ublic assessments, the

p
and, on the failure of the Mortgagor to pay all taxes, Insurance premiums and {1
Mortgagee may, at its option, pay sald {tems and charge all advances therefor 1o {he mortgage debt. Any

deficlency in the amount of such ggregate monthly payment, shall, unless made good by the Mort.
Bagor prior to the due date of the next such payment, constitute an event of default under this mort.

-8age. The Mortgagee may collect a “late eharge not 1o exceed five (5¢) per dollar of any installment

which is noe.tlﬁadd within ten (10) days from the due date thereof to cover the extra expense Involved in
handling delinquent payments, If, however, such monthly payments shall not be sufficlent to ay such
items when the same shall become due and payable, then the Mortgagor shall rai;I to the Mortgagee
any amount necessary to make i?: the deficlency. Such Payment will be made withln fifteen (15) days
a{ter zfritten notlee from the Mortgagee stating- the amount of the deficlency, which notice may
glven by mall,

7. That he hereby asslguu all the rénts, Issues, and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedings be Instituted pursuant to this jnstrument, then the
Mortgages shall have the right to have a recelver ted of the rents, {ssues, and profits, who, after
deducunq all charges and expenses 2ttending such proceedings and the execution of his trust as recelver,
ehall apply the rejdue of the'rents, lssues, and profits, toward the payment of the deht secured hereby,

8, A defaultn this morigeg | hall nstitute a default as o
any other note.and mortgage, he by the morigagors).

3. That, at the option of the Mortgages, this morlgage shalk-become dus and payable forthwith if the
Mortg nhaueo:seynmymdmgr‘l‘bgedpmnﬁqoruwe, qhanbeeomavutedlumyo!her‘
person In any manner whitsoever other. than by death of the Mortgagor, The ﬁomlhall not place

& fubsequent or funlor mortgage upon the above desctibed premises without the titten permission of
theMorigagee, '~ . e . ,
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