TOCETHER with all and rights, members, belonging or in any wa
incident or g ' ilt-i &ir mndilhmhunb!ng and cwml fixtures, \nﬁ
to wall carpeting, lmou and equi] i hereafter g , connected or fitted in any manner
3 bcr::flyﬂm intention of the hezeto fixtures and equipment, other than household fumiture, be considered # part of

e .

TO HAVE AND TO HOLD al and singalar the s34 premses unto the Mortgage, itf siccsssors and asigas foreyer,

The Mortgagor represents and warrants that nid Mortgagor §s stized of th
the above dﬂ(‘tir):l premises are free and clear of 4l I'Otm th brai
‘ey or encumber the same; and that the Mortgagor will forever defend the
from and against the Mottgagor and every person whomsoever lawfully ol

THE MORTCAGUR COVENANTS AND AGREES AS FOLLOWS; -

li:ml'm.ﬂ‘fr: m Mortgagor will pmt&pay the principal and interest on the indebtedness evidenced by said promissary note at the

y '2 Th.llf thilsh morgage wi}] sccure the uﬁ}oﬂpgm for any additional n;m.: which nuy be ifl-vamhd hcrt}"aflcr, at the option of ulhe
HOrRagee, dor the payment of taxes, or public assessments, losurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for eny loans or advances that may hereafter be made Ty the Mortgagee to the Mortgagor under
the autharity of Sec. 45-55, 1862 Code of Laws of South Carolina, as amended, or similar statules: and alr sunis so advanced shall bear

interest al the same rate of rates ag that rovided in said note unless otherwise agreed upon by the parties ardd shall be payable at the
demand of the Mortgzgee, unleg olhawtsz provided in writing. ' part »

3. That Mortgagor will keep the improvements gg the mortgaged premises, whether now existing or hereafter to be erected, insured
axainst loss by fire, windstorm and olhcr‘;:unk in 0 sum not Jess than t}umm due hereunder at any time and in 3 clipany or
companies wcveptable to the Mmpﬁ:leé and Mortgagor docy hereby assign the policy or pelicies- of insurance to the Murtgagee and

airees that all such by the Mortgagee should it so uire and loss payable clauses in [avor of the
Morigagee; and in the event of loss, Mcn;:gur will s e there Sp e ¢

: Ragee by registered mail: aul should the
Mortstayor ut any time fail to keep sald premises insured or fail to pay the ¥

e, then the Mustgagee may cause
Sueh tuprovements to be insured in the name of the Mortgager and refimburse itsell for the cost of sucl, insurance, with interest as
heteinabove provided, oty

4. That the Mortgapor will keep all inprovements upon the moryaged premises in good repater and shonld Mortgagor fail 1o o
w. the Mortgagee may, at i oplion, enter upon said prembses and male w tever repains are necessary amd charge the eapenses for such
repairs to the mortgage debt and collet the same under this mortgage, with interest a3 hereinabaye provided.

5. That the Mortyages may al any tme require the issuance and maintenance of insurance upen the lile of any person obligated
under the indeblednesy secured hereby in a sun sulficient to pay the nmdzaﬁc debt, with the Mortgagee as beneficitry, aml if the

[;!ml-:muuu are oot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome 3 part of the inortgage
ol

8. That Mortgagor agrees to Pay-all tazes and other public assessments devied against the norigaged premises on or before the
due dutes thereof amd to eshibit the receipts therefor at the offices of the Mortgagee immediately upen payment, and should the Mort-
garor fail to pay such taves and assesstnents when the same ghall {al] due, the Mortgagee may, al ils option. pay the same and charge
the amounts su paid 10 the martgage debt and colleet the same under this mortgaye, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortgagor agrees that the principal amovnt of the indebiedness herehy
secured shall be dishured 1y the Mortgagor in periodic , i ith el condi-
twm ol a Cowstrudtion Loan Agreement which is separately execut i
relerence.

5 That the Mortgagor will poy further encumber the premises above described, without the prior consent ol the Mortgagee, amd
should the Murgagor s encumber such prewises, the Mortgagee may, atits oplion, declare the indehtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said imdebtedness,

U That should the Motyagor alienate the mortgaged premises by Contract of Sale, Bond for Titke, or Deed of Conveyance, and
the within mortgage indebteciess is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonalile cost a8 Teqquired ﬁl)‘ the Association for processing the

ion wj . Bond for Title, or Deed

R ot the tine of transfer modificd by increasing the interest rate
s rate per annum permitted to be charped at that time by applicable South Caroling Law, or a lesser increase in interest rate as may
be determined hy the Associatian, The Assoviation will notify the fortgagor or his purchaser of the new interest rate and monthly pay-
menls and will mail hing 2 new passbook. Sheuld the Mo agor, ot his Purchaser, fail to comply with the provisions of the within
paratraph. the Mortgagee, at iy option, may declare the Indelitedness hereby securnd 1o e inunediately due and payable and may
bstilute any pmmﬁnm necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any faitwre 1o comply with and shide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this martgage, the Mortragee. at its option. may write to the Mortgagor at his last known
akdress giving him thirty {30) dayy in which o rectily the said default and should the Mortgagor fail to rectify said default within the
sakd thirty days, the Mortgagee, may. at its option, increase the interest rate on the ksan halanee for the remaining term of the Joan or
Or & lesser term to the maximum rate per anyum perimitted to be charged at that tinie by applicalile South Carolina law, or a lesser
increase rate a1 may be detennined by the Assoctation. The monthly payments will he adjnsted accordingly,

11 That shoukl the Mortgagor fall to mate paymients of Srlndpal and Interest a3 due on the piinissory pote and should any monthly
istallment become past due for 3 period In excess of 15 dayy, the Mortgagee may collect a “late charge’t ot 1o cxceed ap amount

equal to five {5% ) per centum of any such past due installment In order to cover the eatra expenss incklén! to the handling of such
delinquent payments,

12 That the Moctgager herehy assigns to the Mon agee, ity successors aml assigus. all the rents, Issues. and prolits sccruing from
the mortgaged premises, retaining the tight to clledt ﬂw same 50 long as the el bereby secured-is not in amveary of yment, but
should any part of th rimldnlulnm, of Interest, laxes, or fire Insur be past due and unpaid, 1 Mortgagee
m:;Lwilhoul nolice or further proceedings take over'the mottgaged premises, (f lhcr e ocenpled by a tenant or tenapls, and
o o,

1 aid rents and profity and apply the same to the indeblrdness herehy secured, withoit liahility to account for anything more
than the rents and profits actually mlzﬁ

he

o, less the cost of collection, and any lenant i authorizR, upon request by Mortgagee, to

make all rental payments direct to the Mort axine. without Ibbﬂl'f:r to theMortgagar. until notifiedl fo the contrary by the Mortgagee;
{

and should sabd premises at the time of 2 efaull be occup b£ the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall he resi ent oc presiding In the-county aforesaid for the appoint-
ment of a receiver with authorily to take possession of sakd premises and callect such rents and profits, applying uakd rents, after ulrl{

lnr l(‘i‘}fw cost of colletion, to. the mortgage debt without lability 1> sccount for anything more than the rents and profits actually
ed.

00|

13. That the Mortgagee, at ity optlon, may require the Mortgagor to Py to the Mortzagee, on the fint day of each month until the
note secured hereby i Tully paid, the followin sums in pddition to the payments of principal and terest provided in 1kl nole: a num
equal to the premiums that will next become ﬁue ard payabile on policies of nm;:arfr Fazanty inserance (if applicable), fire and other
hazard Insurance covering the mortgaged property, plus tares. and assessments rext due on the morigaged premises {all us eqtimated by
the Mortgagee ) less all sums already paid therefor, divided by the numher of months 1o elapse hefore one month dukx to the date when
such premiums, tares and assersments wil] be due and payable, such sums to he held hy Mortgagee to pay o prembums, tares and
wpecial asessinents. Should these D 1 exceed the amount of paymenty sctually made by ‘the Morteagee for tases, aseusments, or
insurance preminms, the exceny may he credited by the Mortgagee on sul venl payments to be made by the Mortgagor; i, however,
uaid sums shall be insulficient to make s3id payments when the ume shall secome due and payablethe Morigagoe shall ny o the
Mortzagee any amounts necessary to male up the ded| » The Mortgagor further sgrres that gt the end of len years from the date

[ Mortgagre may, at jts option. apply for renewal morigage Riaranty oe similar fsirance {if a licahle} covering the halance

femaining duoe on I’he maortgage and the Mortgagor may. at ity oplion. pay the single Fremium required for the mmlnlna
yean of the term. or the Mortgagre may py such premium and add the same to 1 mortgage dedt. In which event the Mortgagor sha
repay to Mortgagre such premium payment, with lerest, al the rate specified In taid Promissory note, in equal monthly fnstallments
over the remaining payment period, y . - - -

.




