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The Morlgagor covenants that he s lawfully seized of the premisés letéinsbove described in foo simple
absolute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the prem-
+{ses ere Fres and clear of all Hens and encumbrances whatsoéver, The Mortgagar further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
“ll persans whomsoever lawfully Elaiming the same or any part thereof, . .
The Mortgagor covenants and agrees as follows: o p—
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and In the manner therein provided, or as modified or extended By mutual agreement in writing,

2 That this m?ntgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswrance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, end also any further loans, advasees; readvances or credits that may
be made hegeafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedess
dus to the Mortgagee by the Mortgagor at any ime hereafter; and-that all sums so advanced shall bear interest
at the same rato as the Mortgage debt and shall be payable on demand of the Martgagee, unless otherwise pro-
vided In writing; and the lien of this mortgage securing such advances and roadvances shall be superior to the
rights of the holder of any intervening lien or encumbeance. :

3. Without affecting the, liabllity of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notico or consent, mako-any agreement extending the time
ot otherwise altering the terms of payment of the tndebtedness secured hereby.
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4. That he will keep the improvements now existing ar herealter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fireand other hazards. casualtios and
contingencics in such amounts and for such periods as may he required by the Mortgagee and will pay prompthy.
when due, any premiums on such insurance provision for puyment of which has not been made hereinbefore. Al
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto Iss payable elauses in favor of and in form aceeptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortagee, who may make
proof of loss if not made promptly by Mortgagor, and eacy insurance company concerned s hereby anthorized
and directed to make payment for such loss directly to the Mortgagee imstead of to the Mortgagor and Morteagee
jointly, and the insurance proceeds, or any part thereol, may be applied by the Mortgagee af its option either ty the
redduction of the indebtedness hereby secured or to the restoration or repair of the property damaed. Ty cven
of foreclovure of this mortgage or other transfer of title to the Mortgaged property i extmganhment of the
indebtedness weured hereby. all right, title and interest of the Mortgagor in ad to amy mirancr pobicies then
in force shall pass to the purchaser or grantee,

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construetion until completion without
interruption. and should he fail to do so, the Mortgagee tnay, at its oplion, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carty life insurance upon himsell in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may. at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become & part
of mortguge debt.

1. That, together with, and in addition to, the monthly payments of principal and interest payahble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebtrsd.
ness secured hereby s paid in full, a sum equal to one-twelfth of the annual tases, public assessments and insur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pay said items and charge all advances there-
for o the mortgage debt These monthhy v st b ot bear mterest o e morty o

% That he berehy assigns all the rents, issves, and pruits of the mortgaged premises from and after any de
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee <hail
have the right to have a receiver appointed of the rents, ivues, and profits. who, after deducting all charges and
expemes attending such proceedings and the execution of hus trust as recever. shall apply the residue of the rents.
isues, and profits. toward the payment of the debt secured hereby

9 That at the option of the Mortgagee, this mertgase shall become due and pavable forthwith f the \fort
gagor shall convev away said mortgaged premises, o if the title shall hecome vested any other person m any
mannier whatsoeser other than by death of the Mortgagor or i the case of @ constriction loan il the Marteagor
shall permit work on the project 1o become and remain terrupted for 4 penied af Biteen + 13 davy without the
written comsent of the Mortgapee

1610 1 agreed that the Mortgagor shall hold and enoy the premues above conveved until there 15 2 default
under this mortgage or mthe note secured hereby Tt as the true meaning of this mstrament that 1f the Mot
gagor shall fully perform all the terms, conditions, and covenants of thy mortgage and of the note weused hereby
that then thiy montgage shall be utterly null and voud, otherwise to reman m full force and virtue 5 there 1
defanlt in anv of the termy. conditions or covenants of th mortgage, or of the nete secured hereby then o the
option of the Mortgagee alb sums then owing by the Mortgagor to the Mortgagee sball become sunediately dur
and pavable and this mortzage mav be foreclosed Should any legal proceedings be mstituted for the foges bore
of thi mortgage or hould the Mortgagee become a party to am st involving thie Mortgage or the ttle 1 1l
premives described herem, or should the debt secured hereby or amy part theteal be placed w the hands of o,
attormes at Law for collection by suit or otherwise, all costy amd expenses incurred by the Mortgagee and a 10 v
able attorney’s fee dhall thereupon become due and pavable mmediately or on demand at the option of the

\fortgagee. av a part of the drhl‘umi theeehy, and mav be recovered md‘lmui hereunder




