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TOHAVEAND'DOHOLDallmddnmﬂu lhc laldprcmisuuntothe Mortgngee,its syocessars and assigns

forever,

The Mortgagor covenants that he is lawfully seized of the premises hereinibove described in fee simplc
sbsolute, that he has good right and lawful autherity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsogver lawfully claimlng the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1- That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as modified or extended by, _mnlual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwi isegpro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the

rights of the holder of any intervening lien or encumbrance.

92 Without affecting the liability of any person obligated for the payment of any indebtedness seeured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter crected on the mortgaged property inred
as may he required from time to time by the Mortgagee against loss by fire and other hazards. casnalties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promply
when due. any premimms on such insurance provision for payment of which Las not been made hereinhetore. A1
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereol Jull
be held by the Mortgagee and have attached therrto Toss payable clavses i fver of and in form aeeeplable to
the Mortgagee. Tn event of Joss Mortwagor will give immediate notice by mail 1o the Morteaeee, wha nn mhe
proal of loss it not made promptly by Mortgagor. and cach mrance company coneerned ic heredn thonsed
and directed o nake pavment for wich loss directly to the Mortgagee instead of to the Mortgagor and Mo e
jotitly, and the innrance proceeds, orany part thereob, may be applied by the Mortgagee al ity option ether t tly
reduction of the indebledness Tereby seeured or 1o the restoration ar repair of e properts daneged Tnoent
of Tareclosure ol this mortgage or other tanster of tatle 1o the Mortgaged properts me extmznshment of the
indebtedness secured Terebs - all nght. titke and witerest of the Mortgagor e and to o msuance polioes the
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter crected upon the mortgaged property in
good repair, and, i the case of a construction loan, that he will continne construction until completion without
interruption. and should he fail to do so, the Mortgagee may. at ity option, enter upon said premises, make what.
ever repairs are necessary, inchuding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt

6. That the Mortgagee may require the maker, co-maker or endurser of any mdebtedness secured hereby to
carry life insurance upon himself in 0 sum sufficient to pay all sumv secured by this mortgage, designating the
Mortgagee as beneficiary thereol, and, upon failure of the Mortgagor to pay the premums therefor, the Mort.
gagee may, at its option, pav said premiums, and all sums so advanced by the Mortgager shall become a part
of mortgage debt

7. That. together with, and in addition to, the monthly pavments of principal and interest pavable under the
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indebted
ness secwred hereby 1s pard in full, & sum equal to one-twelith of the anmual taxes, public assessments and wsur-
ance premium, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pav all taxes, insurance
premiums and pubbe assessments, the Mortgagee may at its option, pav said items and charge all advances there
for te he mortwage debt These monthl eworme paviesrcowall o et v the weer o

5 That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de
Lanlt hereunder, and should legal proceedings be tnstituted pursuant to this instrument. then the Mortgagee shull
have the nght to have a recetver appointed of the rents 1ssues, and profits, who, after deducting all eharees and
ripenses attending such proceedings and the execution of bus trust as recener, shall apply the readue of the rents,
wes, and profits toward the pavinent of the debt secured herebs

4 That. at the option of the Mortgagee, this mortgage shall became due and pavable forthwath of the Mot
agor shall conves away said mortgaged premises, or if the ttle shall become vested nany other person many
manner whatsoever other than by death of the Mortgagor. or i the case of 4 construction Soan 1l the Morte s
shall permit work on the project to hecome and remam interrupted for o« penod of ffteen 15 davs withont the
whitten consent ol the Mortgagee

10 It 1v agreed that the Mortgagor shall hold and enpoy the premuses above conseved untl there s a defanlt
under this mortgage or mthe note secured hereby 101 the true meaning of this stooment that of the Mot
gagor shall fully perform all the terms. conditions. and cosenants of thav mortgage and of the note s ured hereln
that then thay mortgage sthall be utterly nul and veud. otherwise to reaamcn dull force and vistue 1 there s o
default in amv of the terma, conditions o covenants of this martgage. or of the note sexvured hereby then o the
option of the Mortgagee, all sums then owing by the Mortgagor 1o the Motzagee shall become smmedateh dye
ancd pavable amd thiy morteage may be foreclosed Should any leal proceedings be msttuted for the forr e
of ths mortgage or should the Mortgagee Lecome a party to any st imvaluang thes Motgaer or the tale 1 e
prembes described herein, o should the debt secured hereby or any part therend be placed i the baneds ol
attorney ab Law for collection by suit or otherwise, all costs and eapenses incurred by the Mortcaeee and 3 e ven
ahle attornes s ee dhall theseupon become due and pavable immediatel or on denand a0 the nptian of the

Mortgagee, 1s 2 part af the drhI‘urrd thereby, and may be recovered aml‘nhd hetender




