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f 'mHAVEANDTOHOLDuﬂlnddnpﬂuthemdpmmkuunlotheMoztgagee,mmwssOnmdmim
orever,

: 'I‘heMoﬂgngwcovmmhthathehhwfuﬂynhadofthepremkahudmbovoduaibed!nfeosimple

absolute, that he has-good right and lawful authority tosell.eonvcy.orenmmbqtbesame,mdthmhepm.
tses aze fres and clear of all liens and encumbrances whatsoever, The Mortgagar further covenants fo warrant and -
farever defend all and singular the premises unto the Mortgages- fomru'. from md ugnimt the Mo:tgagm' and
allperwnswbonuoevuhwfuﬂydxhn!ngtbenmounnypmthawf

'IheMoﬂgagarcovmmtsmdugeunfoﬂm

1, That he will promptly pay the pr[ndpal of and intemt on the indebtednm evidenced by the saId note,
at the times and in themmnerthminpmvided. or a3 modified or extended by mutunl sgreement In writing,

~ 2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, st the
option of the Mortgagee, for the payment of taxes, insurance premums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, réadvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any. other or further obligation or indebtedness - -
due to the Mortgageo by the Mortgagor st any time hereafter; and that all sums so advanced shall bear interest
at the same.rate as the Mortgage debt and shall be payable on demand of the Mortgages, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such ‘advances and readvanoa shall be superlor to the
rights of the bolder of asiy intervening lien or encumbrance, -

8. Without affecting the Liability of any person obllgated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not ‘expressly released
in writing, the Mortgagee may.at any time, without notice or corisent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property fnsured
as may he required from time to time by the Morigagee aganst loss by fire and other hazards, casualties and
contingencies in such umounts and for such periods as may be required by. the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, Al
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall
be held by the Mortgagee and have altached therelo loss payable clauses in favor of and in form acceptable to
the Morigagee. ln event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of Toss il not made prompily by Mortgagor, and ¢ach insurance company concerned is hereby authorized
and dirccted to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee.
jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgages at its option cither to the
reduction of the indebledness hereby secured or ‘to the restoration or repate of the property damaged, In event
of forcclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebledness secured herehy, all right, title and interest of thc Mortgagor in and to any insurance policies then
{n force shall pass to the purchaser or grantee,

5. That he will keep al) improvements now existing or heréafter erefed upon the mortgaged property in
good repair, and, In the case of a construction Joan, that he will continuo construction until completion without
interruption, and should he fall 1o do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever fepairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the morignge debt,

6. ‘That the Mortgagee may requi?ihc maker, co-maker or endorser of any indebtddmess secured hereby to
carty lifo insurance upon himself in a sum gufficient to pay all sums secured by this moﬂgnge, designating the -
Mortgageo as beneficiary thereof, and, upon failure of the Mnrtgagor to pay the premiums therefor; the Mort-
gagee may, at ts option, pay said premiums, and all sums so ndvnnced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in sddition to, the monthly payments ofprindpal and interest payable under the -
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the tndebted-
ness secured hereby I8 paid in full, a sum equal to one twelith of the annual taxes, public assedsments and insur-
ance premlums, ag estimated by the Mortgages, and, on the fallure of the Mortgagor to pay all taxes, fnsurance
premiums and public assessments, the Mortgages may at its option, pay sald items and charge all advances thefe.
for to the mortgage debt. These manthly escrow payments will not bear interest to the mortgagor(s). N

8: That he bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any deo-
fault hereunder, and should legal proceedings be Ingtituted pursuant to this instrument, then the Mortgages shall
have the right to have a receiver appointed of the reats, issues, and profits, who, fter deducting all charges and
expentes attending such proceedings and the execution of his trust as recelver, shalt npply the residue of the rents,
Issues, and profits, foward the payment of the debt secured hereby.

9, That, at the oonn of the Mortgages, this moﬂpge shall becoe dus and payible loﬂhwith f the Mmt
gagor shall convey away sald mortgaged premlses, or if tho titlo shall become vested {n any, ‘othet person {n any
manner whatsoever pthee than by death of the Mortgagor, o, in the case of ccnstruction loan, If the Mortgagor
shall permit work on the project to become and remain lnlermpted fora peﬂoJ of Afteen (15) days without the
written consent of the Mortgagee,

10. 1tis agmd that the Modpgor shall hold und enjoy the prunisu nbove eouveyed uuul lhm isa default ‘
unduthhnwﬂgageorlnlhemlemmdbm‘:y Ith lhetruemca.nlngofthkinstmmcntthnt!flhe Mort.
gagot shall fully perform'all the terms, conditions, and covenants of this mortgage, and of the note secured ereby,
that then this mortgage shall ba utterly null and void; otherwise to rematn-n full force and virtue., If there fs a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured  hereby, then, at the
option of the Mortgagee, all sums then owlag by the Mortgagor to the Modg:g:e shall becoma Immediately due

‘and payable and this mortgage may be foreclosed, Should any legal proceedings be instituted for the foreclosure
 of this mortgage, or should the Mortgagea become 1 pmytolnynﬁtlnvohlngthh Mortgage or the title to the
mmkaduaibcdhudn.ot’lbouldﬂwdeblmmdhmbyot any pagt thereof bo placed in the hands of an
attoraey at law for collection by sult or otherwise, all costs and expenses Incurred by the Mortgagee, and a reason-
able attoruey's fee, shall thereupon become due and payable immiedistely or on demand, at the optlon of the
Moﬁgxgce.nlputdtlwdebl‘ndlbmby mdmybmcwmdmd‘emdbmunda _




