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incilent or appertaining, including all bult-in soves and refrigerstons, heating, air conditioning, phamblng and electrical fist
to wall carpeting, fences and gates, and any other og oc fixtures now of fereafler st A .‘c':'xm’c‘tul or fitted iy en m;nner
tiiw tythe intention of the partics boreto that all : fixtures and equipment, other than houschokd fumniture, be mklaura part of

TO HAVE AND 70 HOLD all nd iogular tho raid premises unto the Mortgageo, it suceesors and asigns foreve,

The Mo;rixaﬁ:(rj represcaty and wasants that said Morigagor i seized of tho above described peemises In foo simplo absulule; that
the above described premises aro freo and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or-cacumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and asslgns,
from and against the Mortgagor and overy person whomsoever Lawfully claiming or to clalm the same of any part Uhercok,

THE MORTGACOW COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promplly pay tho interest an the indebtedoess evidenced by said- nato at th
e ot the omm&hﬁfdéﬁrl’dﬂd&ﬂmd erest on ebtedness evidenced by sald: promissory note at the

2. That this mortgage will socure lhn}.lurtﬁgw for m additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, o public asseeuments, Insurance premiums, repairs or other such purposes pursuant to the
provislons of this mortgage, and also for any loans or advances that may hereafter-be made by the Mortzagee to the h&r:ﬁa%unda
the aulharity of Sec. 45-55, 1062 Code of Laws of South Carolina, a3 amendcd, or similar statutes; and all sumy so advanced shall bear
intcrest at the samo rate or rates as that provided I sald note unless otherwiso agreed upon by the partics and shall be payable at the
demand of tho Mortgagee, unless otherwisa provided in writing, R TR o

3. That Mortgager will keep the lmvuncnll on tha mortgaged whether now existing or hérealter to be ércclml. insored

against loss by fire, windstorm and other {n a sum not less than the balanco due hereunder at any time and in a company or
companies acceptable to tho Mortgagee, and Mortgagor does hereby pssign the policy of policies of insumnce to the Morlgagee and
ayrecs.that all such policies shall be held by the Mortgagee should ft.s0 require and shall include lass payable clatises In favér of the
Mortgagee; and in the event of loss, Mortgager will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fall to keep said premises insired or. fail to pay the Eremlm'm‘ for such Insurance, then the Mortgagee may cause
IMh’ imb;:)mvcmcqtj c(lio be in the name of the Morlgagor and reimburse itself for the cost of such insurance, with interest as
ICreinzbove provi N ’ ' L S ' .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morigagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charpe the expenses for such
repalrs to the mortgage debt and collect the same under this mortgage, wilh interest as heseinabove provided.

5. That the Mortgagee may ot any Hme requiro the fssuance and maintenance of fnsurance upon the life of an{ person obligated

under the indebtedness secured hereby In a sum sufficlent to pay the mortgage debt, with the Mortgagee as heneficiary, and' if the

Hmulun“ are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall became a part of the imortgage
eht. ‘ :

* 8. That Mortgagor agrees to'pay all taxes and other public assessments levied agiinst the mortgaged premises on or before the
duc dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee inmesdiately upon paymenl, and should the Mort-
"~ gagor fail to pay such taxes and assessments when the samo shall fall duc, the Mortgages may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mottgage, with interest as abave provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
scvured shall be dishursedd to the Mortgagor In periodic payrents, as construction progresses, in accordance with the terms and condi-
lic;ns of a Construction Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated hereln by
reivrence. v

8. That the Martgagor will not fyrthef cocumber the premises ahove described, without the prioe consent of the Mortgagee, and
should the Mortgagor so encumber suchi
immediately duo and payable and may institute any proceedings necessary to collect said-indebtedness.

0. That should the Mortgagor alienate the mortpﬁgcd premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the

the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the'reasonable cost as required by the Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, oc Deed of Conveyance, and have the interest
rate on the loan halance existing st the time of transfer modificd by increasing the interest rate on the said loan balince to the maxi-
mum rale per annaum permitted 1o be charged at that time by applicable South Carclina law, or a lesser Increase in Interest rale as may
be detenmined by the Assoclation. The Associgtion will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fzil to comply with the provislons of the within
paragraph, the Morigagee, at (ts option, may declars the inty]:ﬁcdnm hereby secured to be tmmediately dus and payable and may
institute any p ingy nocessary to collect sad (ndebtedness, '

10, That should the Mortgagor fall to make payments of principal and Interest as due on the promisory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and shide by any by-laws or the charter of
the Morigagee, or any stipulations set out In this modxxﬁa. the Mortgagee, at ity option, may write to the Mortgagur at his last known
address giving him thirty {30) days in which 1o rectify the said default and shonld the Mortgagor fail to rectily sald default wilhin the
said thirly days, the Morigagee, may, at its option, Increase the Interest rate on the loan halance for the remaining term of the Joan of
for a lesser term to' the maximum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, of a ITa
increase rato as may be determined by the Association. The monthly payments will be adjusted nccordingly. : : .

I1. That should the Mortgagor (il to make payments of principal and inlerest as due on the promissory rote and should any monthly
installment bocome past due for a period in excess of 15 Says, the Mortpagee may collect a “late charge™ not to exceed an amount
equal lo five (5%) per centum of any such past due installment in order to cover the extra expense inchlent to the handling of such
delinquent payments. : o ‘
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assighs, all the renls, issucs, and profits acerulng from
the mortgaged premises, retaining the right to collect the same so long as the deht hereby secured is not In arrears of ﬁymcnt. but
should any part of the principal indehtedness, or interest, taxes, or fire Insurance premipms, be past due and unpaid, the Mortgages
m‘ar without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by & tenant or tenants, and
collect said rents and profits and apply the same to the indeblm?nm hesehy secured, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, and anytenant fs authorized, upon request by Mortgagee, to
make all reata) payments direct to the Morigagee. without liability to the Mortzagor, until notified to the contrary by the Morigagee;
and should 12id premises at the time of sncﬁl efault be ocowpied by the Monr:gor. the Modgapee may apply lo the Judgo of the
Caunty Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesald for the appoint-
ment of & recefyer with*authorily to take possession of said premises and collect such rents and profits, applying sakd rents, after p:l{-
in th;lm"f-'f collection, lo the mortgage debt without liability. to account for anything more than the rents and profits actually
[%1)

13. That-the Mortgagee, 2t ils option, may require the Mortgagor to pay to the Morigagee, on the fint day of each month unti] the
note secured hereby h?ully paid, the fellowlng sums én addition to the payments of principal and Inferest provided in skl note: a sum
equal to the premiums that will next become due and payable on policies of nmﬂga‘fc guaranty insurance (il applicable), fire and other
hazani insurance covering the mortgaged property, plus taxes, and assessments next due-on the morigaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor, divided by the number of months to elapse before one month lj)tiw to the date when
such premiums, taxes. and anessments will be due and payable, such pums to be hem Mortgagee to pay sald premiums, tazes and
special assessments. Should these payments exceed the amotat of payments actually hy the Marteagee for taxes, assessments, of
insurance premiums, the excess may be eredited by the Morigages an mlmlucn! payments to be made by the Mortgagar; if, however,
said sums shall be Insufficlent (o make sald payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortggee any amounts necessary to make up the defici¢ncy. The Mortxagot further agrees that at the end of ten yeard from the dats
hereo, Morigagee may, at its option. apply for renewal of mortmage pumnty or similar Insurance {if arplkahle) covering the halance
then: remaining due on the mortgage debt, and the Merigagor may, at its option, pay the single premium required for the mlninﬁ
years of the tenm, or the Mortzagee may pay such premium and add the same lo the mostgage deb. in which event the Mortgagor sha
repay to Mortgagee such premium payment, wilh interest, at the rate specified in said promissory note, in equal monthly Installcients
ovet the remalning pdyment period, o
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premises, the Mostgagee may, ot ils-option, “declare the indebtedness hereby secured to be -
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