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TOGETHER with all and singular the rights, members, hereditaments, and pmten.mcu to the sme belongiog’ 'lunn wi
incident or appertaining, including all built-in stoves and refrigerators, heating, l!?oondilianin lunbing and :l‘ﬁia?rﬁdurg. \nﬁ
to wall carpeting, fences and gates, and any other equcigmcn{ ot Fixtures now or hereafter alm;ﬁxi connected of fitted in any manner,
ﬁwb?;tylhe inteation of the partics hereto that all such fixtures mdcqulpmcnt,otlgllun_lnusehohl[umllurg,bamm&d ‘apa:lof
TO HAVE AND-TO l(dLD all and singular the n!&-pmhcs‘ unto the Morigagee, ip successors and migm foifcvu. o
. The Morlpﬁgrd represents and warmants that said Mortgagor is seized of the above described premises in fea simplo absolute; that
the above described premises aro free and clear of all Yiens ot other encumbrances; that the Mortgagor is lawfully empowered Lo con-

vey or encumber the same; and that the Modgagor will forever defend the said premises unto the Morlgagee, ils successars and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part therea, o

THE MONTGAGOR OOVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily: pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in tho manner thereln provided, : C : . ‘ o

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced horcalter, at the option of the
Mortgagee, for the payment of laxes, ot public assessments, hazard Insurance premiums, repairs of other such purpases pussuant to the
provisions of this mortgage, and also for any loans ot advances that may hereafter bo made by the Mortgagee to the Mortgagor under
the authority of Sec. 4555, 1063 Code of laws of South Carlina, as amended, or similar statutes; and all sums so advancch shall bear
interest at the same rato o rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable ot the
demand of the Morigagee, unless otherwise provided in writing, : :

3. "That Mortgagor will keep the improvements on Lhe mortgaged pmn(siwhdhcr now existing or hercafter to be erected, insured
against Joss hy fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any time and in a company of
tompanies aeecgitable to the Mungafl:e tud Mortgagor does heseby assign the policy or policles of insurance lo the Morlgagee and

agerees that al) such policies shall be hold 'by the Mortgagee sbould it so requiro and shall include Joss payabla clauses tn favor of the ‘;
Mortgagee; and In the event of loss, Mortgagor will give immediate notice thercof to tha Mortgagee by registered mail; and should the 5
Mortgagor at any time fail to keep said premises insured or fail to pay the Ercm[ums for such insurance, then the Morlgagee may cause |
such improvements to be insured (n the name of tho Mortgagor and reimburse ilsclf For the cost of such Msurance, with interest as ]
heteinabove provided, ' : : - "

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and sheuld Mortgagor fail to do
W, l!‘w Mortgagee may, at its oplion, enter upon said premises and make whatever repalrs are necessary and charge the expenses for suc
repairs to the mortgage debt and collect the same under this mostgage, with interest as heretnabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligate
under the indebtedness secured hereby in 2 sum sufficient o pay the mortgage debt, with the Mortgagee as beneliciary, and if the
Snl:)nuums are not otherwise paid, the Mortgages may pay said premiums and any smount so paid shall become 2 part of the'nortgage

ebt. : .

N

0. That Mortgagor agrees to pay all taxes and other public assessments levied agalnst the morigaged premises on or before Jbo :
due dlates thereof and ta exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should Hm Mort-
gaor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same And_charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with fnterest as sbove provided. E

T That if this mostgago secures a “consirzction. loan”, the Mortgagor agrees that the prineipal amount of the Indelitedness hereby
scured shall be dishursed to the Mortgagor in periodic payments, a3 construction progresses, in accordance with the terms and condi-
“Lim of a Construction Loan Agreement which is separately exccuted but is made a part ¢ this mortgage and incorporated herein by - ;
felerence. \

t

8. That the Mortgagor will not further encumber the premises above described, without the prier consent of the Mortgdl ee, and :
should the Mortgagor so encumber such premises, the Mortghged may, at its option, "declare“the inlébledness hereby secured to :
immediately due and payable and may {nstitute any proccedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgzged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

the within mortgage indchitedness {5 not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as roquired hy the Assoclation for processing the !
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the intcrest
rate on the loan balince existing at the time of transfer modified by increasing the intcrest rate on the said-Joan balance to the masl-
mum fate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in Interest rate as may
be determined by the Assoclation. The Association will notify the Mortgagor or Its purchaser of the new interest rate and monthly pay- -
ments, and will mail him o new passbook, Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the within
agee, at its option, may declare the indebtedness hereby secured to be [mmedjalcly due and payable and may

paragraph, the Mort
institute any procmﬁngx necessary to collect said indebtedness. :

10, That should the Mortgagor fal to make payments of principal and interest as due on the promissory nate and the same shall b
unpald for a period of thirty {30) days, or If there should be any Fallure to comply with and abide by nn{ by-laws or the charter of
the Mortgagee, o¢ any stipulations set out in this mortRage, the Mortgagee, ut its option, may write tu the Mortgagor at his last knowm
address giving him thirty {30) days in which to rectlfy the 12id default and should the Mortager fail to rectily said default within the
said thirty days, the Mortgagee, may, at its option, Increase tho interest'rate on the loan balance for the remaining term of the Joan or
for a lesser term to the mazimum rate per annum permitted to be charged at that time by applicable South Carolina Taw, ot n lesser :
Increase rato as may be determined by the Assoclation, The monthly payments will b adjusted nccordingy. ;
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. 11, That should the Mortzagor fail to make payments of rincipal and interest as due on thc‘.pr':.?.miss;ry note and should any monthly
nstillment bécdtha past due for a period In excess of 15 days, the Mortgagee may collect & “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due Installment in ordet to cover the extra expense [ncident to the handling of such

delinquent paymenls.

12. That the Mortgagor ereby assigns to the Morlgages, its successors and assigns, &l the renty, issues, and profits accrulng from
the mortgaged premises, retaining the right ta colleg) the same 3o lnn{x as the debt hereby secured s not In arrears of Eamcnt. but
shouk any part of the principal indcbtedness, or Interest, taxes, orylire Insurance premiums, be past due and unpaid, the Morigagee
mur without notice 6r further proceedings take over the motmﬁd premises, [f thef shall be occupled by & tenant or tenants, and
collect sad rents and profits and apply the same Lo the indebtedness herely secured, without liability to account for snything mare
than the rents and profits actually collected, less the cost of collection, snd any tenant s authorized, wpon request by Morlgages, to
sake all rental payments direct to the Mort gce without lability to the Morigagor, until notified to the contrary by the Mortgagee:
and should said premises at the time of 3 fault be occup b! the Morigagor, the Morigagee may apply to the Judge of the ‘
County Court of 10 any Judge of the Court of Common Pleas who shall be gesident or peesiding [n the county alocesaid for the appoint- . }
ment of & receiver with suthorty to take posession of said premises and collect such rents and profits, applying said rents, after pay- +
ing the cost of collection, tp the morigage debt without liability £ account for anything more than the rents and profits actually 4

collected.

1. That the Mortgagee, al its oplion; may requirg the Mortgagor to pay to the Notluiﬁ!f. on the first day of each month until the .

note secured hereby fs fully paid, the followlnﬁmmin addition to the payments of principal and Interest provided in sald pote: & sum _ '
equal to the premiums that will next become due and payable on policies of nmm‘fe mpuaranty fnsurance {if applicable), fire and olther
hazard insurance covering the mortgaged property, plus tases, and ansessmients neal due on the montgaged premises (all as estimated by
the Mortgagee} less all sums already pald therefor, divided by the number of months to elapse hefore one month prior to the date when
such premioms. taxes. and assessments will be due and payable, such sums to e held by Morlgagee fo pay said premiums, taxes and
mecial assesments. Should thess payments exceed the amount of payments actually made by the Mortragee for tares, assesuments, of
insurance premhums, the excess may be credited by the Mortgagee on mlm}mn! payments to be made by the Mortgagor; H, \
said sums shall be insufficient to make said payments when the same shall hecome doe and payable, the Mortgagoe shall pay lo
Mortzagee any amounls pecessary 1o make up the deficlency, The Morigagor futher agrees that at the end of tep years from the date . i
hereol, Mortgagee may, at its option, apply for renewal of mortfare guaranty or similar insurance {if applicable) covering the balance

- then remaining due on the morigage debt, and the Mortzagor may, at its oplbnhpay the single premlum required for the remainin
years of the teem. oe the Mortgagee may pay such Kmdum ard add the same to the mortgage debt, In which event the Morigagor

repay lo Mortgagee such premium payment, with at the nate specified in said } promissory note, In equal monthly Installments '

over the remalning payment petiod.




