. e

_ BagK 1286 PAct ?51

TOCETHER with al and dnzﬁjzr tho rights, members, baedlm and ppurtenances to the same helonging or in aoy .w:
incident or appertalning, including all bult-in stoves and refrigeratoes, heating, air conditioning, lunl:bing and electrical fistures, w:ﬁ
to wall carpeting, fences and gates, and any other cquipment or fixtures iow or herealter nludws. connecled or fitted in any -manner
{imbcr:?tyuw intention of the parties bereto that all such fistures and equipment, other than househok fumiture, be considered a part o

TO HAVE AND TO HOLD all and ni‘mtul-.'l-rT the said prcmiscs'unlq the Mortgagee, its sucoessors and assigns forcver.

The Mortgagor represents and warrants thit gaid Mortgagor is seized of the ahove described premi imple absolute; that
y | premises in fes simple absolute;
the sbove dmtﬁg.l premises are froe and clear nrall lieny or ather encumbrances; that the Mortgagor is lawfully empowered to- con-
vey of cncum_bcr the same; and fhat the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part theeeof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the manner thereln provided. ' .

2. Thal this mortgage will sceure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Murtgagee, for the payment of taxes, or public assessments, hazard insurance premims, repairs or othier such purposes pursidnt to the
provisions of this mortgage, and also for any loans or advances that may heseafter he made by the Mortgagee to the Mortgagor under
tho authorily of Sec. 45-55, 1962 Code of laws of South Carolina, as amended!, or similar statutes; and ulrsums s advanced] shall hear
interest at the same rate or rates a3 that provided in said note unless oltherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing,

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be envctesl, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and w4 company or
companics aceeptable to the Mndgnﬁm and Morigagor does herehy assign the policy or policies of insurance to the Mortcager anl
agrees that all such policies shall be held by the Mortgagee shoulil it so require aml shall “include loss payable causes n lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immetliate notice théreof Yo the Mortgabiee ty rigistered miail. anal shoubd the
Mortgaxor at any time fail to keep sald premises Insured or fail to pay the premiums Gor such insurance, then the Morlgagee may canse
such_improvements to be insured in the name of the Mortgagor and I'l.'l'm{.'lllﬂ' isell for the cost of snch msurance, with mterest as
hereinahove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor il to do
w0, the Mortzagee may, at its option, enter upon sald premises and make whatever repairs are necessary and charge te expenses for s
repairs to the merigage debt and collect the same under this mortgage. with interest as hereinabove provilal.

5. That the Mortgagee may at any time require the lssuance and maintenance of insurance upan the bfe of any person ubligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgager as benelwiry, and il the
'ljrgmiulm are not otherwise paid, the Mortgagee may pay said premiues and any amount so pand shall bevome a part of the morteage

ebt,

6. That' Mortgahor agrces ta pay all taxes and other public assessments Jevied agamst the mortgaged premises on or beloe the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immediately wpon payment, and should the Mest-
kagor fail to pay such wases and assessents when the same shall Bl due, the Modgagee may. ab ity uphion gy the e and charge
the amaounts so paid to the mortgage debt and collect the same under this mosteage, with intenst 1 above provudedd

T. That if this mortgage sceures a “construction loan”, the Mortgagor agress that the prncpal agonnt of the aulebtidnes herely
sweted shall be dishursed to the Mortgagor in periodic payments, as comtniction progreses, in aecondance with te terms e comeli-
tions ol a Construction Loan Agreement which is separately executed but i made o part of thes mertgage and ieorporatend heren by
reference.

B That the Martgagor will not lurther encumber the promises dove desentud, without the pror consent of the Mortgage. aod

shoubd the Mortgagor so cncumber such premises, the Mortgagee may ot it eption declare the indebtedies herebs secunal 1 be
unmediately due andd payable and may institute any proceedings necessary o collect wod indebtedness

Y That should the Mortgagor alivnate the mortgaged premises by Contract of Sale Boml dor Litle, or Deesd of Connevanee and
the withm mortgage indebtedness 1s not paid i full, the Mortgagor or s Parchaser shall be teguired o ble wit e fssooation an
applicabon for an assumption of the mortgage mdebtedness, pay the resonble ant as reqgruared Ti the A ation Tor procevsing the
assumption. furnish the Assoviation with a copy of the Cantract of Sale, Boned Tor Tathke or Dol of Comvevance, amd have the imterest
rate on the loan balance existing at the tune of tramfer modified by mcreasing the mterest tate on the sond foan halanee 1o the man-
mon tale per annum pernitted (o be charged at that time by applieable South Carolina Lis . o 4 besset s momterest tate as may
be detenmined by the Association. The Association will netily the Mortgagor o0 ha purchoaser of the sesw nterest rate and monthly -
ments atud wall mail b o new passhool Should the Mengagor, or hie Purchases 1ol te comphy with the pronmions of the aathin
paragraph. the Mortgagee. al sty option, inay declare the indebtednes Terely seonrad 1o be unmediatels due and pas bl and mn
institute any proceedings pecessary to colleet said indebtedness .

10. That shemld the Mortgagor lail to make payments of principal amd interest as due an the promnums sote aml the saine shall be
unpand for a period of thirty (30} days or of there should be any fahue to comph with and abade by an by Lews or the charter of
the Morteager, or any sipulations wl out i this mortgage the Mortwager at it aphion oy wibe fo the Morteagor at b bt bnown
adddress gving hun thirty D days wwhich to cectify the sand debanlt o shoald the Morgagor Lol o rectibs wod def st wathin th
said thirty daye the Mortgagee, mav at it aphion, increase the mberest vate onc the Joan balanee for the wemvamng teon of the o o
lor a leser tern to the mavmmm rate per annum pernuthed 1o be Qurgel at it toe by apphodde Stk Canling Lo or 1 Jesser
erease rate as may be determmed by the Asocution The monthh pavmenty adl 1w adpisted aceondimgh

11 Tt shoudd the Mortgaeor Lad to mabe v ients ul pllm‘l]Ll] anel mteret wodue on e proonses oot el shoakd am numthh
mstallment become past due for 3 peniod i eema of 15 daye e Mtz e ol 0 Tate e ™ ot b evcesd an ool
equal to Tine (570) per centum of am sueh past due mstallnent i ender toovmer the et eywnse e ndent 1o the handling of sk
delimquent nayments

12. That the Mortgague hereby asugns to the Martgagre, s sucoeson anl awwms all e rente ey o profity acrang rom
the mortgagid premeses  retaineng the tieht to calliet the same so bong 0 the debt beseby sevained o sel e arrean of pavment Frt
should any part of the prmeipal indebtedness or wterest, tones, e fue msor e prencoms 18 st Lied anpand the Morteages
m-l\twi"mu' matie ot Jurthet plllt‘ﬂ]lllﬂ\ ke over the mortgaged preinnes b thes shall be o T denant o tenangs and
tolleet sand rents aid pluflt\ amd Jppl\ the samie to the aindebtedamas herebs secnred withoot balebiiy b woont dor o thing mon
1han the rents andl profits actually (‘ﬂ“l‘ﬂnl, less the codt of collection sl any tenant w gtz upon peguest by Modgage ta
make all rental payments diret to the Mortgagee withont labilits to the Murteagor onbl notibied 10 the cantirs by the Morteager
aul shonbd wasd premies at the time af wich defandt be ocored by the Morgage the Morteazes an gpd b the Dulee o the
County Coneet or to amy Judge of the Comt of Commaon Pleay wha shall be readent o prevding mthe conaty doeevan] Lo e appeont
ment of 2 rcener with autharty to take possession of aaid premues and oullect wack rents b probs plvae vl ot adter p
g the omt of wllcton, 1o the morgage debt withont bbb b wnont Be onthine mare tha the et sl profie actialh
ollected.

11 That the Mortgagre. at 1l oplion, may require the Maortgagon o prv tothe Mortgager on the bt day of cach manth il the
nate sectired hereby w fully pawd, the following suma i addition to the posments of prmoqal and pterest providel a0yl mte o s
"Jlﬂ] to the premibarmg that will next bevome doe amd nay ahle on |1u|a W of morteage haranty s ews il apphcable e el other
haranl insurance covening the morteagsd property plas tases and 2vmanents nect due on the ot et pemies il edimted
the Murtiagee ) beas all nn abeady paud therelor didad by the sember ol moatls 1 elane belore e otk powr to the date when
wch premuany taver and asewments will be due and pavahle ek st b bebd b Mamteages 10 s aud premnnn taee and
wpeval asesunents Shoukd these payments e1eend the amount of prvments actialls made Tn the Morteaee bt qaesunents o
suranee premamma, the evres may be erndited by the Mortgagee an wilneqoent pastoenty o be s 1o the Morteaene 4 howeer
tand suma shall be insuflicwent e mabe waid payments when the ume shall betome due and pacidde the Mong e dull pav o the
Mortgager any anwonnts nevenan e mabe up the defwirney The Mortgaeor hother agres Bt st the ol ol b ve e from the fate
hereol. Mortgager may at ity option apply for renew vfmnr!ngr raranty o6 valat mancoee d pple bl ovenng the bl
then remaming dir on the mortgagr rlr\\t amil the Morzagoe mav at dv option. pay the anel proaunien wguired o the semaing
veary of the tenn or the Mortzagee may pay such premonm aned addd the wame o the morteere delt o whuh event the Mortgagor shal
repay to Morgagee such premium payment. with interest ot the 1ate speviliod moood promesns oote in sqaad monthly matallments
over the remaining payment perd
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