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at tbo times and in the manner therein provided, oras modlfied or extended by mutual agreemwt 1 writing

g2 ﬂnttbirmﬁgagosballrocm-othoMoﬂgngeoformeb‘ ermmdosimyboadvmoedhereo!tu,attho: |

h option of the Mortgagee, for the paymient of tazes, insurance premiums,\pubbo -axsessments,  repairs -or other.

purposes pursuant to the covenants hesein, and also myhutherloam, advances, réadvances orcred(tx tbat may. -

be made hereafter to the Mortgagor by the Mortgages, snd for any other-or further. obligation or indebtedness

dus to the Mortgages by the Mootgngor st any tima heréafter; ind that &l sums so advanced shall bear tnterest

. at the same rato as the Mortgage debt and shall-be payable'on demand of the Moxtgngee, un]ers olberwise ‘pro-

" vided in wiiting; and the. lien of this tmrtgage recuﬂng ‘tuch ad all- be :
rights’of the holder of ‘any inte:verﬂng lien't ‘or encumbran

8 Without affecting the fisbilty of sy pérson’cbligatad yme y-inde
hereby. and without ‘affecting the rigbts of the Mortgagre. -with respect’ to" any ‘securlty’ vy
tn writing, the Mortgages may at any. time, without notice or consent, make any agreement extending the timo

or otherwise altering the terms of payment of the indebtodnm secured hereby :

4. That he will keep ihe {mprovements now cxisting or hermftor crectcd on tho mortgnged properly insurcd '
as may be required from time to timé by the Mortgageo against loss by firc and other hazards, casualties and -
contingencies in such amounts ind for such periods as may be required by the Mortgngce and will pay promptly, - .
whea due, any premiums on such insurance provision for payment of which has not been made hereinbefore, All
insuraee shall be carried in companies appioved by the Mortgagee and the policies and rcnowals thereof shall .

" be held by the Mortgagee and have attachcd thereto Joss payable clayses i’ fovor of and in form ncecptable to .

the Mortgagee. In event of loss Montgagor will give immedite’ notice. by mnil to the Mortgngeo, who may make
proof of loss if not made promptly by Mortgagor, and-each insurance. company conecrncd 15 hereby  authorized. .
and directed to make payment for such loss- dircct}y to the Mortgagcc instead of to the Mortgagor and Mortgogco '
jointly, and tho tnsurance proceeds, or any part thereof, may be applied by the Moﬂgngco at its option either to the
reduction of the indebtedness ‘hereby secured or-to the restoration or repar of the propcrty damaged. In event

of foreclosure of this morigage or other transfer of tille to.the Mortgagcd property in extinguishntent of the .
indeltedness secured hereby, all right, title and mlcrcst of tho Mortgogor in nnd to nny insuronce pohcies lhen

in force shall pass to the pu:cbascr or gmntoe. SRR

- 5. That he will koep all Improvemonb now" existing or hereafter erected npon the mortgogod propcﬂy in -
good repair, and, in the case of a construction loan; that he will coitinte oonstmtion untit completion without
interruption, and should he fail to do so, the Mortgogeo may, at its option, enter upon said premises, make what :
ever repalrs are necessary; Including the completion of any construction work underwey, and e!urgo the expenser B
for such repairs or the oomplotion of such oonstruction to the mortgage debt. :

6. That the Mortgages may requlro tbo mnker oomeke: ot exdorser of eny mdébtedness socured bereby to
carry life insurance upon himself in & sum sufficlent to pay-all. sums secuxed by this mortgage, deslgnating the - -
Mortgagee as beneficlary the:eof and; upon faflure of the Mortgagor' to pay the premiums therefor, the Moit. -
gagee may, at its option, pay said premiums, and oll sums so advnnoed by the Mortgageo sbo]] booomo a part
of mortgage debt.

7. That, together with. and ln nddltion to tbo month}y payments of prlndpal and lnterat payablo under the -
terms of the note secured hereby, he will pey to the Mortgeges, on the first day of each manth, untll the indebted-. -
ness secured hereby s paid in full, a sum equal to one-twelith of the annul taes, public sssessments and fosuy
ance premiums, as estimated by the Mortgagee, and,ontbo faflure of tbo Mortgngor to pay all taxes, insurance .
premiums and public astessments, the Mortgeges may at its option, pay sald items and charge all advances there.
for to the: mortgage debt, These monthly escrow payments will not bear inlcrest to thc mortgagor( 5).

8.That he hereby e;slgﬁi‘ all the rents, issues, and proﬁts of the mortgoged premlsee from and sfter ony ds
fault hereunder, and should Jegat proceedings be institufed purstiant to this instrumest, then the Mortgagee shall
have the right to bave a receiver appointed of the rents, fssues, and profits, who, sfter deducting all charges and
expenses attending such proceedings end the ezecution of his trust as reoeiver. :Iul] apply tho residue of tho reats, '
Issues, and profits, foward the payment of the debt ooourodhereby

9. That, at the option of the Mortglgoe. this mortgage shell beoomo duo end payable fonbwllh tf tbo Mort
gagor shall convey away sald moxtgaged premises, or if the title 'shatl become vésted in sy other person fn ony
. manner whatsoever other than by déath of the Mortgager, or; in the case of a construction Joan, if the Mortgagor -

shall permit work on the project to become and rexmln tutenupted for e peﬂod of ﬂfteen (15) doys witbout tho "
writfen consent of the Mortgegee.: - - -

10. Itis ngreod that the Motigagor shall bo!d nnd enioy tbo pmnhu ebovo oonveyed unti] tbero [ dehult
underdlhmngagoorlntbenoteremrodbueby It I the true méantng of this Eistrument that if the Mort:
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, ind of the note secured hereby,
lhntlbmlbbmoﬂygolhoﬂbonuu!ynnllmdvold “otherwise to remaln in full force and virtue, If there iy'a' .
‘default o any of the terms, conditions or covenants of this mortgage, or of the riote secured hereby, then; at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgages shall becoms immediately due - -
and payable and this mortgage may be foreclosed.- Should any legal proceedings be institoted for the foreclosure. -

of this mortgage, or should the Mortgages bocome & perty to any suit favplving this Mortgage or the title to the .

premises described hereln, or should the debt sociered hereby o any part thereof be placed in-the bands of an -~ *
attorney st law for,collection by suit or otherwise, all costs and expenses incuired by the Mortgages, and a reasons i
- eblenltmncy’sfcc.sbaﬂtbercopmbeooondnuodpeyebkimmedhtelybrondnund.n!lboq:ﬂoooftbo.
: -Mortglgoo,ulparto“hed ""‘llmbyendmyborooovmdm'ﬂedodbamder | j
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