TOGETHER with all and singular the rights, membery, hereditaments, and appurtenances to the same belonging of in any wa
Incident or appertaining, including all built-In stoves and relrigerators, heating, air conditiontn . plumbing and clectrival fixtures, waﬁ
to wall carpeting, fences md gates, and any otl equipment or fittures now or hereafter atta e, connected or fitted in any manner,

_ gw bcrgf the intention of the partics hereto that all su fixtures and equipment, other than household fumniture, be considered a part of

ly.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

"The Mortgagor represents and warants that said Mortgagor s seized of the above described premises in fee simple absolute; that
the above dcscriﬁu] premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawlully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premiscs unto the Mortgagee, its sucoessors ancd assigns,
from and against the Mortgagor and every person whomsoever lawfully daiming or to claim the same or any part therof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor wil promptly pay the principal and interest on the indebledness evidenced by suid promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Morigagee for any additional sums which may be advanced hercafter, at the ‘oplion of the
Mortgagee, for the payment of Laxes, or public assessments, ﬁ(amd inswrance premiums, repairs or uthier such purposes puruant tu the
provisions of this morigage, 2nd also for any Joans or advances thal may hereafter be m;u?e‘l by the Mortgagee to the Mortggar under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or similar stalutes; aml all sums su advanced shall beas
inlerest al L!e same rate of rates as that provided in sald note unless otherwise agreed wpon by the parties and shall be payable al the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be vrected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due herennder at any tine ad w4 company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortpagee and
ayrees that all such polictes shall be Ecld by the Martgagee should it so require and shall include loss payable clauses i Lavor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereqf to the Mottagee by regtisteread mail. and shouled the
Mortyagor ot any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee iy cause
such improvements lo be insured in the name of the Mortgagor and reimburse itself for the cost of surk insorance, with mtenat as
heteinabove provided,

4. That the Mortgagor will keep al) improvements upon the mortgaged premises in good repair, and should Merteago Ll 1o do
s0, the Mortgagee may, at its vption, enter upan said premises and make whatever repains are necessary amd charge the eperses o1 sueh
repairs to the mortgage debt and collect the same nnder this mortgage, with interest as hereinabose provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the dife of any person aliligated
under the indebteduess secured herchy in a sumn sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

([llrvmiums are nol otherwise paid, the Mortgagee may pay said premivins and any anount so paid shall becote 4 pait of the morlgage
kbt

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortezged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortyagee mnediately wpon payment, and should the Mert-
gagor fail to pay such tazes and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge
the amounts so paid to the mortgage debit and collect the same under this mortgage. with terest as above provided.

7. That il this mortRake secures 3 “construction Joan”, the Murteagor agrees trat the priveapal st of the mdebtodnes hereby
securedl shall e dishursed to the Mortgagor in peniodic payments, as «omstrdion progresses, in accordince with the term gl condi-

bous of 4 Construction Loan Agreewent which is separately exccuted bt v wade o part of this mortgage amd mearporated heren by
reference,

B That the Mortgagor will not further encumber the premises ahove describud, withont the praor comsent of the Motgager, and
shonld the Murtgapur so encnnber such premises, the Mortgagee may at ity optum dex Jare the mwdebtedness hereby sweured 1o e
imediately due and payable and may institute any procecdings necesan to collect s indebtedness

9 That should (he Murtgagor alicnale the mortgaged premises by Contract of Sade. Hond for Title, or Dewd of Comvevanee and
the within mortgage indebledness is pot paidd in full, the Mortgagor or s Pirehaser shall be a0 e with the Awsocation an
applivation for an assumption of the mortgage imdlebtedness, pay the reasonable cos 1 requiresd I the Asociation o processng the
assumplion. furnish the Associalion wilh 4 copy ol the Contract of Sale. Bund for Title or Deval of Cansen ancr, andd have the interest
rate on the loan balance existing at the lime of transfer modified by wereasing the witerest rate on the s loan balanwe te the masi-
min rale per annin permitted to be charged at that linse by apphicable South Carohina Liw, or 1 Jesser i regse 1 mterest rale as may
be determined by the Association, The Association will netily the Murteagor or his parchaser of the new intesest rate aml monthhy pay-
meats. sl will il him 2 new passhook. Should the Martgagor, or hiy Purchoser, Ll 6 comph with the prvssions of the withim
paragraph, the Mortgagee, al its oplien, may declare the indebtedness hereby seured to b mmedatehy due sl pasable and may
institute any prm«ﬁng: necessary to collect said inddebtedness,

16. That should the Mortgagor fail to make payments of principsal st interest a due an the pronnssons nate and the wine shall be
unpaid for 4 period of thirty (30) dassy or if there should be any Lulwre to comply with and abade In am by Liws ar the charter of
the Mortyagee, of any stipalations vt out i this mortgage (he Mattagee at sty option sy wiite t the Martagor at his Tist bown
adddeess gaving hem thirty (W) days w which o sectily the sad defanll and shoul] the Martgagen Ll W rectiby sl defanlt withy the
said thirty dayy the Mortgager, may at ils option, ancrease the wtered rate on the Joan bl o the tempumng tern of the boan o
for a lesser term 10 the nasamm rate per annum peenatled to be Charged At that troae 1o apphicalile Santh Carmling Law or 4 lesser
inerease rate as may be determined by the Asoction The monthh pavments will be adwisted acanlingh

1 That shonld the Mortgagor (2] 10 make pavanents of primcipal and et dne on e oo mote gl shondd s manthly
installment hevome past due for 1 penod 1w eveen of 15 davs, the Motgaeee oy collert 4 late chate ™ not b evered an amonnt

equal to five (5% ) per centum of any such past due mstallinent in onler te cner the evey expeme mwident 10 the handling of sk
delinquent payments.

12 That the Mortgagor herehy assigns 1o the Mortgagee, its suevessars i asagns all the ents ey ] probity socnong from
e mortgaged premises retamng the nght to ikt the s sa lone s e debe besela wxonesd nonot i arsears ol pavient bt
should any part of the princspal mdebtedien, ar mterest, Laves, o1 fire msoran . prevvmtns be past e and anpaid (b Mortgager
may without wotice or further proceedings Like over the morlgage d premises. of thes slual] e aconpied By benant or tenanty and
collect sakl renty aid profits and apply the wme to the indeteiness herehs secared wthont Talulits 1o aecount e aonthing more
thaw the rents and profits actually collicten], Tess the cost al collectom amd am it o authorzed wpon eeguest Tn Martgager 1o
make all rental paviments direct to the Mortgagee withont labahity to the Momeagor wntil nobitbied b the Contan W the Morteagee
and should id premises at the e of s defanlt be oocupaed by the Mattgagoe the Masteares nn apph to the Judee of the
County Court or 1o am Jodge af the Count of Cormon Pleas wha thall be resident o presudng et connts doresand for the Appoint
ment of a recener with arthorsty to take pssession of wpl prennses aml callect anch ent gl profas rphone wud vy dter s

e the cost of cullectson, 1o the morditage debt wathout bty © vt fig aathing wore than the renty gl prabity e taalhy
willected

13 That the Mortgagee at ity option, may eeuire the Maortzagon to pas 1o the Mortgager on the Bt s ol each menth ann] the
note secnred hereby i fully paid, the follow g s m additen 10 the povvents of principal and intesest prosided m sl nole 1 s
equal to the premmma that will next became due armd pavable on podiowe of o age trant e e | apphcble Be aned ther
haran! insurance covering the mortgaged propeety plus laves and asvsunents neat e on e ottt prenaves 4y it b
the Muortyager ) lew all steens a'rl-.nl)‘ p;llll therefor divaded Iy the numbes of teumthy 1o r-|‘|||w befate e menth pruw o the date when
sh preminns Gies and asesments will be e and pavable wich s 10 be beld b Murtagee e s ool premin taey and
ey sl aswewments Should thew paymenty eveesd the ot af pavmente bl nade by the Murteages b 1 naeatnenty o
wsurance preinme, the ewes may be credited by the Mortizagee on ailiwesquent paviments o dw ok by the Matvage 4 beoweves
sd sums shall be wsufficsent 1o make saud pavients when the wime dul) Yo due il pavable the Morteageoe bl pas t the
Mortgagee any aimounty necessary to make up the defisency The Morticagor Torthee aermes tht o the oal of 10, vears from the date
herval. Mortgagee iy 41 s aptien apph for senewal of smortgage enarants o sndar mvananee A apphoahl conening the Wl
then remaning due an the morigage debt and the Morgagor mas at it aptian v the gl peenonn, regmied foe the emamng
vean of the term o the Mortgagre mav pav och presnem and adid the wme to the woetgage delit o which event the Mot gager dll
repay to Mortgagee wich premyum pavinent with interest al the rate yes find 0 vonl promesns e evgeal mwnthb nstallinents
over the rrmnmg payment peniod




