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. TOGETHER with all and singular the rights, members, heroditaments, and appyrtcnances fo the same belonging or in a0y wa
incident o appertaining, including all built-in stoves and refrigerators, heating. alr conditionin lumbing and electrical fixtures, wnﬁ
to wall carpeling, fences and gates, and any other equipment or fixtures now or herealter nlhcﬁu?, connected or fitted in ﬂ manter

3 bein:!{ the intention of the parties hereto that all such fixtures and equipment, other than househiold furniture, be conside
Ic realty.

TO HAVE AND TO HOLD all and stngular tho mid premises unto the Mortgagee, ils successors and assigns forever.

The Murtgaror represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Moctgagor will forever defend the said premises unto the Mortgagcee, ils successars amd assigns,
from and agazinst the Mortgagor and every person whomsoever kawfully chaiming or to claim the same or any part thereof,

aparlof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

_ L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by szid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes punsnant to the
provysions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advaneed shall bear
mletest at the sunw rale or sates as that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. “That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
agaitast Juss by fire, windstorm and other hazards in a sum not Jess than the bafance due herennder al any time awd w4 conpany o
companies acceptable to the Mortgagee, and Mortgagor docs herchy assign the policy o policies of msurance to the Murlzagee aml
aurees that all such policies shall be held by the Montgagee should it so require awl shall inchade luss payable clauses i Basor of the
Mortgagee; and i the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registercl manl. and should the
Mustiagor at any time Fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Muilgagee may canse

such inprovements o he jnsured in the name of the Mortgagor and reimburse itself for e cost of such insutance, with intrest a
hereinabove provided.

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor Lail to tlo
. ”_"' Murtgagee may. at its option, enter upan said premises and make whatever repairs are necessary amd charge the expenses for such
repaits to the morttage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee way at any time require the issnance and maintenance of insurance upan the Hile of any person obligated
under the indebtedness secured herchy in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as Deneliciary, and il the

Srtl-mmuu are not etherwise paid, the Moctgagee way pay said premiuns and any amouat 3o paid shall become 2 patt of the mortgage
ehi,

G That Mertgagor agrees to pay all taxes and othes public assessments levied against the mortraged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Murtuggee immediately upon payment, and should the Mort-
gasor fail o pay sueli taves and assessments when the same shall fall due, e Mortgagee may, at its optiut, pay the same and charge
the anaunts s0 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7 That of this mortgage secures a “construction loan”, the Mortyagor agrees that the principal amount of the indebledness herehy
sevtired shall be dwhuesedd to the Mortgagor in periodic payments, as cunstouction progresses, in accordance with the terms and condi.

1u;m of a Construction Loan Agreement which is separalely executed but is made a part of this mortgage and incorporated herein by
ierenge,

. That the Momeagor will nol further encumber the premises abave described, withaut the prior consent of the Mortgagee, and
shoakd the Mortgagor 3o encumber such premises, the Mortgagee may. ot its oplion, declare the indebtedness herehy secured to be
unmedhately due and payable and may istitute any proceedings necessary to colledt saidd indelsteduess,

U That shouhl the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Titl, or Deedd of Conveyance, and
the within mortgage inlebtedness is not naitl in full, the Mortgagor or his Puschaser shall be required to file with the Association an
application for an aswumption of the mortgage indebtediess, pay the reasanabile cost s reguired by the Association for processing he
assumphion furnish the Asaciation with a vopy of the Contract of Sale, Rond for Title, or Deeel of Comveyance, and have the nterest
rate an the loan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the mai-
fum rate per annum periitted to be charged at that time by applicable Sonth Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Mortgagor or his purchaser of the sew interest rate and monthly pay-
ments aud will mail han 4 wew passhook, Should the Mortgagor, or his Furchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its opion, may declate the indebtedness hereby secured to be inumedistely due and payable and may
institute any proceedings necessary to collect waid indebtedness,

10. That should the Mortgagor (il to make payments of prineipal and interest as due an the promissory note and the same shall be
unparl for 4 perid of thirty {30) days. or if there should be any failure to comply with and ahide hy any by-laws or the chatter of
the Mortwagee, or any stipulations sct ont in this mortgage. the Mortgagee, at its aplion may write b the Mortgagor at his Jast known
address gving hina thity (30) days in which 1o rectily the said default and shonld the Marteagor fail 1o rectify said default within the
sail thirty days. the Mortgagee, may. at its option, Increase the daterest rate on the ban balance for the remaining term of the loan or
for a lesser term 1o the maxiomum rate per annum peanilted to be charged at that time by applicable South Carolina law, or & lesser
increase rate a8 may be determined by the Association, The monthly payments will be adjuster] accondlingly.

11 That should the Mortgagor fil to make payments of xlnincipal and interest s due oo the promissory pote and should any monthly
(

instaltment become past due for a period in evoess of 15 ays, the Mortgagee may colleet a “late charge” nat to exceed an amount
equal to five (3% ) per centum of any such past due Installment I onder W cover the extra expense incident 10 the handling of such
delinquent payments.

12. That the Mortgagor hierehy assigns to the Mortgaree, its successors and assigns. all the rents. issues. and prafits accruing from
the mortiaged premises. retaming the right to collothe same so long av the debt hereby secured is not in arvears of ayment, hut
should any part of the principal indebtedness, or Intevest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
mar without notice or further proceedings take aver the mortgaged premises, if they shall be aceupied by o tenant or tenants, and
collect said rents and profity and apply the same 1o the ndebteddness herely u‘cltrn[ without liahility to acvount for anything more
than the rents and profits actually colfected, Jess the cost of collection, and any tenant is autharized upon revquest by Mortgagee, to
make all rental payments direct to the Mortgagee. withaut liahility to the Monigagor wntil nollficd to the contrary hy the Morigagee;
andd shoukd saftl premises at the time of such default be nmmlu{v by the Martgagor, the Mortgagee may apply to the Judge of the
County Court o to any Judge of the Court of Common Fleas who shall he rm‘«rrnl of presiding In the county aloresaid for the appoint.
men! af a recelver with anthority to take possession of sakl premises and collect such rents and profits, applying said renty, alter pay.
mfl the lmst of volkvtion, to the mortgage debt without liability t> account for anything more than the rents and profits actually
coliecled,

13. That the Mortgagee, at its option, may require the Mortgagor to Pay to the Mortgagee, on the firnt day of cach month unti! the
note secured hereby is fully paid, the followtng sums in additiod fo the payments of principal and Interest provided in sald nete: 2 um
eqrial 10 the premiums that will next become due ard payable on policies of mortgage guaranty insurance {if applicahle}, fire and other
hazand Insurance covering the morgaged propesty. plus tares, and assessments nest due on the mortgaged premises (all as estimated by
the Mortgagee ) bess all sums already paid therefor. divided hy the number of months ta elapse hefore one month prior to the date when
such premimnt taxes and assessments will be due and payable, such sums to he held by Mortgagee to pay ui(F premiums, taxes and
spevial anesments. Should these payments exceed the amount of payments actually made by the Morteagee for tases, assetsments. or
tnsuranee premium, the ettess may Lc credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
wid sumy shall be insulficient to make caid payments when the same shall hecome due and payahle, the Mortgagor shall pay to the
Mortragre any amounls necessary to make up the dcﬂcim?« The Maortgapor further agrees that at the end of ten years from the date
herrol, Wmm« may, At its option. apply for renewal of mortgage guaranty or vimilsy fnsurance (if applicahle ) covering the balance
then remaining due on the mordgage debt, and the Mortzagor may, at fta option, pay the single premium required for the remaining
years of the tenn. or the Mortgagre may pay such premium and add the tame to the morgage debt in which event the Morigagor dhall
repay to Mortgagee such peemium payment, with Interest, at the rate’spreified In tald prémissory note, in equal monthly fnstaliments
over the remaining payment period.




