TO HAVE AND'POHOLDelIandsingtﬂuthe i prenies memmyeeb;iummmmdwm 5
forever, : -

The Morigagor eovenants thnt te is hwfully nelzed of the premlseu herelnnbove described ln fee slmple- S
absolate, that he has good right'and lawful ‘authority to é6ll, convey, or encumber the same, apd that theprem
ises nrefreeandclearefnllliemendeneumbnmwhatsoever.'meMmtgngorfmtherewmntstowmmtend o
forever defend all and singular the premises unto.the Mortgages forever, lrem md egﬁmt the Mmtgngor end -
all persons whomsoever !awfullyelaiming thenmoounypadthereof N '

The Mortgagor covenants and agrmufoﬂows. PR

1. That he will promptly pay the prindpa] of and mtemt on the indebtedneu evidenced by lhe sald note,
at the times and in the manner therein provided, or as modified or extended by ‘mutual agreement in witing.

2. That this mortgage shall secire the Moﬂgegee for siich funher sums a8 inay be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance ‘premiums; public assessments, ‘repairs or other
purposes pursuant to the covenants herein, and also any further Toans, advances, readvnnees or credits that may
be made hereafter to the Mortgagor by the Mortgagee, exd for any other or-further obligation or indebtedness .
due to the Mortgagee by the Mortgagor st any time hereafter; ind that all sums s0 advanced shall bear interest
at the same rate e the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this morigage securing such advnncee and readvaneee shall be superlorto the.
rights of the holder of any intervening len or enmmbmuee S

3. Without affecting the lisbility of any person obligated. for the payment of any lndebtednecs secured
hereby, and without affecting the rights of the Mortgagee with respect to any securily not. expressly released
in writing, the Merigages' may at any time, without notice or consent, make any agneement extendlng the time
or otherwise altering the terms of payment of the indebtedness secured hereby. '

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
its may be required from time to time by the Mortgagee aganst loss by fire and other hazards, casualtics and
contingencies in such amounts and for such periods as may he required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hiereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Morgegor will give immediate natice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the'Mortgagor and Mortg'tgco
jointly, and the insurance proceeds, or any part thercof, may be applicd hy the Mortgagee at its option either to the
reduction of the indebtedness herehy secured or to the restoration or tepair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebledness secured hereby, all right, title and 1nlcrest of the Mortgagor in and to any insurance policies then
in forco shall pass to the purchaser or grantee.

5. That he will keep all improvements now existlng or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will contifve construction until completion without
interruption, and should he fail to do so, the Morfgages may, at its option, enter upon safd premises, make what-
ever repalrs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the taker, co-maker ot endorser of any indebtedness gecured hereby to-
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upon fallure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and ell sums so0 advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in edditien to, the menlh!y peymenls of principal end interest pnyable under tho
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, untfl the indebted.
ness secured hereby is paid in full, 8 sum equal to ono-twelith of the annual taxes, public assessments and fnsur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premfums and public assefsments, the Mortgages may at itroption, pay said items and charge all advances thcro-
for to the mortgage dcbt. These monthly escrow payments will not bear inlerest to the mortgagor(s).

© 8.That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after. an de-
fault hcreundcr, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall '
have the right to have a receiver appotated of the rents, issues, and profits, who, efter deducting all charges and
expenses altending such proceedings and, the execution of his trust as receiver, shnll lpply the midue of the rents,
issues, and profits, toward the paymeat of the debt secured hereby. :

§. That, at the option of the Mortgages, thiy martgage shall become due and payable forthwith If the Mort
gagor shall convey away sald mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagar™

- shall permit work on the profect to become und remein tntem:pted {or 2 period of ﬁftecn (15) days without the
written oonsent of the Moﬂgagce

10 1tis lgreed thnt the Mortgegor sInIl hold and en]oy the premkcs |bovu eenveyed until thue fs'a default
under this mortgage or in the' note secured hereby. It {5 the trus meaning of this instrument that {f the Most.

gagor shall fully perforn all the terms, conditions, and covénants of this mortgage, and of thenote secured hereby,
that then this mortgage shall be utterly nill and vold; otherwise to remain in full forcs and virtae. If there fsa. -
default in any of the terms; conditions or covenants of this mortgage, or of the note secured hereby, then, at the -
option of the Mortgages, all sums then owing by the Mmtgngbr to the Mortgagee shall become’ immediately dus
and payable and this mortgage may be foreclosed. Should any legal proceedingy be instituted for the foreclosure
of this mortgage, or should the Morigages become x party to any suit Involving this Mortgage or the title to the
premises described here{n. or should the debt secured bereby. or any part thereofbeplaeed in the hands of an.
attorbey at law for collectioh by puit or ethawile. all msumdapmhcunedbythemgee,mdam L
. sble attorney's fee, shall tbmnpon become due and payable immediately o on demand, at the eptiqq o! ;be*:'_ .
Mertgngee,uapmouhedebt tba'ebynndmybereeoveredmd‘llectedhamder. S




