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TOGETHER with all and singular the rights, members, hereditaments, andlnpnms to the same belonging or In any wa
oc appertaining, Including all built-n stoves and refrigerators, bealing, air conditioning, phumbing cmd clecagml fixturcs, wJI
to wall carpeting, fences and gatés, and any other equipment or fixtures now or hereafter attached, connected or fitted in 2ny manner
ltim being the Intention of the parties hercto that afl fixtures and equipment, other than household furniture, be considered a part of
ty.

TO HAVE AND TOHOLD all and singilfar the said premlses unto the Mortgagee, its succestars and assigns forevez,

The Mortgagor represents and warrants that said Morigagor is seized of the above described premises in foe simple absolute; that
the above:described premises are free and clear of all Hens or other encumbrances; that the Mortgagor is awfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from-and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morigagor will promptly pay the principal and ioterest on the indebledness evidenced by szid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the
Mortgagre, for the payment of laxes, or public assessments, lwsurance premiims, repairs. ar other such purposes purstiant to the
provisions of this morigage, and also 'for any loans or advances that may hereafter be made by the Murlragec to the Mortgagor undes
the aulhoﬁ:i of Sec, 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanerd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othetwiso provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in 2 company or
companies ILWPH‘J'C to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortiagee and
a that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable dauses in lnvor of the
Mortzagee; and in the event of loss, Mortgagor will give [mmediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to said premises Insured or fail to pay the premiums for such insurunce, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mterest as
hereinabave provided,

4. That the Mortgagor will keep all impravements upon the moftgaged premises in good repair, and should Mortgazor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses fur such
repalis to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby jn a sum sufliclent to pay the mortgage debt, with the Mortgagee as beneliciary, and il the
Snl;mlunu are not olherwise pdid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6, That Mortgager agrees to pay all tascs and other public assessments levied against the mortgaged premises on or belore the
due dates thereol and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payinent, and should the Mort-
ﬁ:gm {ail ta pay such taxes and assessments when the same shall fall due, the Mostgagee may, at its option. pay the seme and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

T. That if this morigage sccures a “construction Joan”, the Mortgasor agrees that the principal amount of the indebtedness herely
secured shall be dishursed to the Mortgagor in periodic paymenls, as censtructivn progresses, in accordance with the terms aml condi-
tions ¢f a Construction Loan Agreement which is separately executed but is made a part of this murtgage and incorporated herein by
refezence.

B. That the Mortgagor will not further encunsber the premises ahove described, without the prior consent of the Mortgagee, aml
shothl the Martgagor so encumber such premises, the Mortgagee may. at its option. declare the indebteduess hereby securad 1o be
immediately due amd payable and may institete any proceedings necessary to collect said indebtedness.

8. That should the Morigagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevanee, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required tu Ile with the Associstion an
application for an assumption of the mostgage indebtedness, pay the reasonable cost as required by the Awoctation for processing the
assumption. fumish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Conveyarwe, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest tate on the sl loan balance to the mazi-
muzn fate per annum penitted to be charged at that time by applicable South Caroling Jaw, vr a lewser increase 1 interest rate as may
be determined by the Assoiation. The Association will nutify the Mortgagor or Tis purchaser of e pew imterest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchawer, dat ta comply with the provissons of the within
paragraph. the Mortgagee. at ity option, may declare the indebtedness hereby securedd to be mmediately due and payable and may
institute any p ings necessary o collect said indebtedness.

10. That should the Mortgager fail to make payments of principal and interest as due on the promissory note andl the same shall be
unpaid {or a period of thirty (30} days, ot if there should be any failure to comply with and abide by ans bv-Taws or the charter of
the Mortgagee, or 2ny stipulations set out in this mortgage. the Mortgagee al ity aplen mas wnte to the Modwagor at b last known
address giving him thity (30) days in which 1o rectify the said default and should the Mortgagor Ll to rectds sl defanll within the
wid thirty days. the Mortgagee, may al its option, inctease the interest rate on the Toan balinee for the remamme term of the loan ur
for a lesser tenn to the maxinim rale per annom pennitted to be charged at at tune Tn apphcabde South Carohina b or 3 lesser
inctease rate as may be determined by the Association. The monthly payments will be adwnted acvordingh

11. That should the Mortgagor fail to make payments of principal wmt wterest s due on the promssons note ad Jiondd any oumthly
installment become past due for a period in ererss of 15 days, the Mortgagee may llect 2 late harge” not b evered an ameunt
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense mewdent to the handling of weh
delinquent payments.

12. That the Mortgagor hereby assigns 1o the Mortgagee, its stcoessars and assigns all the rents nsves gl profits aceruing [rom
the mortgaged premises. retawing the nght 1o collect the same 30 long as the deht herebn secured s not o arrears ol pasient hut
should any part of the prinnp;\l |m|t4:tu|m1\, or interest, taves, or lire 1witance prenmang, Ine st due il unpanl the Muorteager
may withoul notice or further proceeddings take over the martgaged preases, of they shall be oconpel by o tenant o tenants and
collect said rents and profits aml apply the same 10 the indebtedness hereby wonrel withont Lalabty te scount lor amsthing more
than the rents and profits actually ml[ﬂ*tnl. fess the cost gf collection, and any tenant 1w aotharized wpon tequest by Mortgagee 10
make all rental payments diret to the Morigagee without 1ability to the Morteagor until notifies] 1o e cantrans Ta the Martgagee
and should said premises at the time of such default be occupied by the Mortgagor, the Mortzagee i apph to the Judee of the
County Court or 1o any Judge of the Court of Comman Fleas who shall be revdent o previding m the counts sdoteakl for the appoint
ment of & receiver with authority to take possession of said premises and collect s b rents aml prodite applvioe sl rents, after pas
lnlg] the Iunt of wollection, to the mortgage debt without liabality 10 wvount by anthing mote than the rents and profits actualh
tullected

13, That the Mortgagee. at ity oplion, may requue the Mortgagor to pay to the Maortgagee on the lirst das of exch month unty)l the
note secured bereby u fully pawl, the following sums In additon to the pavments of prineipal aml anterest prosided an ol note 4 m
equal to the premiums that will pet become due and payable on polies of maortgage gorants maganee applicable e aned ather
harand Insurance covering the mortgaged property plus taxes aml avuwments neat due on the morgaenl premnes all e fbimated b
the Mortzagee ) lexa all sums alvesdy paid therefor divded by the nmber of months to elapae before ne nonth proe to the date w hen
'llllh prrmhmu la1ea aml apesunenls \\'l“ ])f dlu‘ and p.ua!:lr_ LI h wyns o he hr-hl h\ \lnrlmgn 1o pray sanl premomms bazes lml
spectal anesunents Shondd thess payments riend the amount of pavments st made by the Morteager for faver owmsiments o
insurance premitms, the everu mas be crndited by the Mortgagee on subserquent poventy 0 be mnde by the Montgagor b howeser
sakl sums shall be insufficient 10 make wasd payments when the ame hall becorie due amd pasalde e Mortgazor dhall pay 1o the
Mortgagee any amounts necesan 10 make up the deficiency The Mortgagor further agrees that ot the emd of trs vears Bom the date
hereol. Mortgagre may, at its option apply for renewal of mortgage guarants ar simlae suranee - applwable - vonening the balance
lhfl'l temaining |Ill¢' on ﬂw ot gage (lr it lh(' ﬂ)f .\Inﬁz;gm may at ity oplun Py the \ll'u'lr- pretan ru-]unml for the trmaining
yeant of the term or the Mortzagee may pay soch premium and add the ame to the mogage debt e owhich event the Moteagor hall
repay (o Mortgagee wch preminm payment, with interest at the rate apevihisd in sand prosmssons mte i eqaal monthh installments
over the remaining payment period




