TOGETHER with all and singular the rights, members, Eeroditnmcnls, aﬁﬂ 'apémienanm .lo the same th ing or in any way .
incident or appertaining, including all buill-In stoves and refrigerators, heating, air condilionlnﬁ. lumbing and cleggigcal ﬁxlurcz wnﬁ '
to wall carpeting, fences and gates, and any other cqt:;mcnt or fixtures now or hereafter attac es. connected or fitted In any manner,
31 bein tyuw Intention of the parties hereto that all such fixtures and equipment, other than household fumniture, bé mmidem! apart of

o realty, - : ‘ : LT

"TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns focever,

The Mortgagor sepresents and warrants that said Mortgagot i seized of the above described premises in fee simple abmlulc;.lhal
the above descriﬁcd premises are freo and clear of all liens or other encumbrances; that the Morlgagor is Lawfully cnl:powcrcd to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and asslgns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

lhncsl;mm &: Mongagt:ll.; e‘:emh p;?nn:?élé pay tha principal and inlerest on the Indebtedness evidenced by sald pmgkso:y nolo at the

2 That this martgage will secure the Mortgages for any sdditional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, gaurd toe premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and akso for any Joans or advances that may hereafter be matf: by the Morigagee to the Mortgagor under
the authority of Sec. 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; and-all sums so advan I bear
interest at the same rate or rates a3 that provided In 52id note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing. - ' -

3. That Mortgagor will keep the im%mvemcnu on the morfgaged premises, whether now existing or herealter to be erccted, insured
against loss by fire, windstorm and other hazards In a sum not less than the bafance due hereunder ot any_ttme and in a company or
companics aeeeplable to the Moﬁgﬁﬁu and Mortgagor docs hereby assign the palicy or policies of insurince to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should t so require and shall inchude Yoss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail; and should the
Mortgagor at any time {ail to keep said premises jnsured or fail to pay the premiums for such Insurance, then the Morigagee. may cause
isuch hﬂ:&m\'cﬂle{lig c:.lu be insured in the name of the Mortgagor end rcimgursc fuself for the cost of such insurance, with interest as
iereinabove provided, . ‘ )

4. That the Mortgagor will keep all improvements upon the mortga od premises in good repair, and should Mortgagor fail 1o do

, ll_w Mortgaxee may, at its option, enter upon said premises and make whatever repalrs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinzbove provided.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the. mortgage debt, with the Mortgagee as beneficiary, and if the

grf;{liuuu are not atherwise paid, the Mortgagee may pay said premiums and any amount so pald shall become a part of the mortgage
e . .

6. That Mortzagor ageees to pay all taxes and other public assessments levied against the mortgaged premises on-or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁ:gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee imay, al its option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with fnterest as above provided, I

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pro in accordance with the terms and condi-
lu;ns of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated hereln by
reference. )

8. That the Mortgagor will not further encamber the premises above described, without the prior consent of the Mortgagee, and
should the Mortagor so encumber such premises, the Morigagee may, at its option, declate the indehtedness hereby secured to
Immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not pald in full, the Morigagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required y the Assoctalion for processing the
agsumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, Dfm%tﬂl of Conveyance, and have the inlerest
rate on the loan balance existing at the time of transfer modified by increasing the inferest rate on the said loan balance to the maxi-
mum rate per annum permitted to bo charged at that time by applicable South Carolina law, of a lesser Increase In interest rate ay may
be determined by the Association. The Atsoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagar, or his Purchaser, fall ta comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the lnﬁ tedness hercby secured to be immediately due and paysble and may

. institute any p ings necessary Lo collect sald indebtedness, )

10, That should the Mortgagor fail to make payments of principal dnd Interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or If there should be any failure to comply with and abide by m{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this modglﬁe. the Mortzagee, at its option, may write to the Mortgagor at his last known
address giving him thirty {30} days In which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rale on the Joan halance for the remalning lerm of the loaw or
for a Jesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina Yaw, or a lesser
increase rate as may be dclcrmln«T by the Association, The monthly payments will be adjusted aceordingly, :

11.. That should the Mortgagor fad to make payments of Er[nc!pal and [nterest as due on the promlssory note ard should any monthly

installment become past due for & period in excess of 15 days, the Mortgagee may collect 2 “late charge™ not to exceed”an amount

. ‘tiqlt.}xl to i;i\'e (5%) per centum of any such past due installment {n order to cover the extra expense incident to the handling of such
elinquent paymenly, o

12 That the Mortgagor hereby assigns to the Mortgagee, fts successors and assigns. all the rents, issues. and profits accrulng from
the mortgaged premises, retaining the right to colléct me same 0 Jong as the debt herehy secured is not in arreats of payment, but
should any part of the principal indebtedness, or Interest, taxes, or fire insurance premlumsi be past due and unpaid, the Mortgagee
l(r‘tj]v without notice or fusther proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and

ect sakd rents and profits and apply the same 1o the indebledness herehy secured, without liability to account for anything more
than the rents and profits actually colﬁc!ed. less the cost of collection. and any tenant is sulhorized, upon request by Mortzagee, to
make all renta} payments direct to the Mortgages. without Yability to the Mortgagor. until notified to the contrary by the Morigagee;
and should sald premlses st the time of |ucﬁ.ﬂrf|ult be occup b{ the Morigagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presicing in the county aloresad for the appolnt-
ment of a receiver with authorlty to take possession of said premises and collect such rents and profits, applying said rents, alter pay-
lniz1 ;}::d cost of collection, to the mortgage debt without liablity ta account for anything more than the rents and profits actually
o0 , . .

|
13, That the Mortgagee, at jts option, may require the Mortgagor to pay to the Madgagee, on the finst day of each month untll the i
nole secitred hereby 1s fully paid, th?foﬂowln%:um in addhion to the payments of principal and foterest provided th said note: a fum ;
equal fo the premiums that will nest become due and payable on policles of mortgage guaranty Insurance (if applicable), fire and other w
bazard insurance covering the mortgaged property, plus taxes, and assesments next due on the mortgaged premises (all as estimaled by ‘.
the Mortgagee) less all sums already pald therefor, divided by the number of manths to elapse before one month jjxrior to the date when ‘ 1
such premiums, taxes, and assessments will be due and payable, such sums to be held léy Morigagee (o pay sald premiums, taxes and
speclal assessments. Shquld these payments exceed the amount of payments actually made by the Mortragee for laes, assessments, or ,
"insurance premiums, the excess may be credited by the Mm'la:am on nulsequent payments to be made by the Mortgagor: if, however, .
s2id rums shall be insuficient to make sald payments when the same shall l‘-emme dve and payable, the Mortgagor thall pay 18 the . ¥
Moﬂp}:m any amounts necessary (o make up Lhe , The Mortgagor firther agrees that at the end of ten years from the date h
hereol, Mortgagee may, at itt option. epply for renewal of mortgage guaranty or simitar insurance (If spplicable) covering the balance ) :
then remaining due on the mortgage debl and the Mortgagor may. at Jts option, pay Ihe single premium required foe the remalnin ‘ ’
. years of the term. or the Mortgagee.may pay such premfum and odd the same to the mortgage debt. in which event the Mortxagey sha
repay to Mortgagee uch premjum payment, with md. st the rate specified in s promissory note, in vqual monthly lnﬂEnmu
over the remaining payment period. : bt ' .




