Tbe Morigogor ‘covenanty that be is' Iwully ‘seized of the |

absolute, that he has good right and lawful, suthority to sell convey, o enwmberthemne,undthu lhgpmm...'.r_r'.f_r,r

ises aro free and clear of all liens andmmhnneeewhatsoeverr'lbehiortgagorﬁutha
forever defend all and singula the premises tmis the Morigigee i'orever-"froui"'
all persons whomsoever lawfully elnimtngtheumooronypm

The Mortgagor coveniants and Agrees as ioll_,

L, Tt b il promply gy e il o 4. et an th et eidend by th e e .o

atthotimeeandinthemonnerthereinprovided,orasmdiﬁodorextendedbymuhmlngreementinwﬁting

2. That this mortgage shall secure the Moxtgngee for uch fmthermmsesmaybe odvanoed Hereafter, atthe = .
option of the Mortgages, for the payment of taxes, Insirance premjums,- publio ‘asséssments, repairs ‘or other -0

purposes pursuant to the covenants-hetein, and also any further loans, advanoes, readvances or credits that may -

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further.obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; dnd'that ell sums so advanced -shall bear {nterest

at the same rate as the Mortgage debt and shall be payablé on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage’ securing such advanm and reodvenwe shall be superior to the

rights of the holder of any intervening lien or encumbrance, -

3, Without offeeting the liability of ony person: obligoted £or the payment oi any indebtedness romred
hereby, and without affecting the rights of the Mortgagee with® respect to any secunty not expressly releesed

in writing, the Morigagee may, ‘st any time, without notice ar consent, make. any egreement extending the tme -

or otherwise altering the terms of payment of the indebtedness secured herehy

4, That he will keep the improvements now existing or hemfter ‘erected on thie mortguged property insurcd o

as may be required from time to time by the Morigogeo against Toss by fire and- other hazards, casualties and

contingencies n such amounts and for sich periods as may he required by, the Mortgngeo and will pay promptly. C
when due, any premiums on such fosurance provision for payment of, which has not bccn ‘made hereinbefore. Al -
insuranco shall bo carried In companics approved by the Mortgageo and the  policies and renewals thereof shall . -
be held by the Mortgagee and have attached thércto loss payable clauses in favor. of and in form noocptabie to . -
the Mortgagee. In event of Joss Moﬂgngor will give immediate notice by mall to'the Mortgagee, who may.make: .- -

proof of loss if not made promptly by Mortgagior, and each insifance company ‘concerned is “hereby outhorimd'.j -
and directed to make payment for such Joss directly to ‘the Mortgages nstead of to the Mortgagor and Mortgagee -~
jointly, ind the insurance proceeds, or any part thercof, may be agplied by the Mortgageo atits optron erther tothe = -~

reduction of the indebtedness hereby ‘secured or to, the restoration or repalr of the properly damaged. Inevent
of foreclosure of this mortgage or other transfer. of title to the Mortgoged propcrly in extinguishment of the -
indebtedness secured hereby, all right, title and mterest oi lho Mortgagor in ond to nny insumnoo poholos then

in force shall pass to the purchaser or grantes, L

. 5 That he will lteep all impmvements now existing or hereafter erected upon the moﬂgnged property in o
good repair, and, in the case of a construction Joan, that he will continue construction until completion without - -
interruption, and should he fall to do so, the Mortgugee TAY, at its option, enter upon sald premises, maks what- -~ -
ever repalrs are necessary, including the completion of any F conistruction work underway, anﬂ eharge the expensee o

for such repairs or the eompletion of such oonstrucﬁou to the morigage debt

‘ 6. That the Mortgogee may require the mnl:er. eo-maker o endorser of ony lndebtedness oeoured haeby o
carry Life fnsurance upon himself in & sum sufficieat to'pay ‘all sums ‘secired by; this moitgage, designating the- -

Mortgagee as beneﬂdmy thereof, and; upon failure of the Mortgagor to ‘pay the premlims therefor, the Mort--

gagee may, at its option, pay rald premiums. and oll mms 0 advanced by the Mortgngee thail boeome ] part-

of mortgage debt.

7. That, together wii.h, nnd in eddition to, tho moni.hiy peyments oi prinoipel end interett paylb]e under the .
terms of the note secured bereby, he will pay to the Mortgagee, on the first day of each month, until tho indebted.

ness secured hereby iy paid in' full, & sum ‘equal to ane-twelfth of thé annual taxes, public assessments and fnsur- .- o

‘ance premiurns, o3 estimated by the Mortgagée, and, on the fplfire of the Mortgegor to pay-all taves; insurance -
premiurns and public assessments, the Morigngee moy at ity option, pay said items and charge all advances thers. .

for to the mortgage debt. These monthly escrow payments will not be;u' interest to the. mortgogor(o). .

8:That he hereby assigns all the rents, lssues, and proﬁt: of the mortpged prerokee from and after lny do- ';
fault hereunder, and should Tegal proceedings be instituted pursuint to this instrument, then the Mortgagee shall-
have the right to have a receiver appainted of. the rents.issues,andproﬂts yviro. eiter deductingeilehergee and -
expenses attending suck proceedings and the execation of his triist as reeeiver. ehuil epply the reddue of tbe rentx. I
. fssues, and profits tomrd the payment of the debt oeoured bereby.. - SR -

© 9, That, at the option of the Mortgages, this mortgage iball beootne due ind payeble forthwith ti the Mort

.gagorshalleonveyeway:aidmoﬂgngedpremim.orifthetitlerhallbeoomeveetodinenyotherpmoninmy S
—jmonnerwimtsoeverotherthnnbydeethoitheMoﬂpgor.or.mtheomohoomtmctionlom.iitheMo:tjngor IR

‘ ‘shaiipemﬂtworkonthepmlecttobeoomomdmninintermptedfonpuiodoiﬂiteeu(15) d:yswilhout ' '
" written consent of the Mortgages.

10. ltlnpeedthattheniorlgngonhlllholdnnden]oytheprunkqeboveeonvoyedunﬂlthuehnde&uit S
underlhismmtpgoorinthonoteoeqlrodbereiryltirthehuomeanin of this Instrument that If the Mort- =~

- gngorshallidlypufmmﬂmetmmdim»ﬂwmmudthhmgeudoitheootewwedhmbyz- T
- timtthmthismortgngerhuilbentterlynulllndvoid.otherwketorqmininfu!lforoeendvirtne.iitherebn'
: deiauitinauyofthotamr.oondlﬂauormenmhd&kmwdﬁommedhmby.tbm.etlhof.‘-‘r :
pttonoithehiutmee,eﬂmmﬂhenowingbythehimmottotheuorig  shall:become tmmediately dus - .,
and paysble and this mortgage may be foreclosed. Should lnyiegllplooeediopbeinxﬁtutediorthe foxeclosre - .

: -oithi:mmtgnse.orehwidtheuonpgmbemtpenymmymninvoivhgthkat gé or thetitle to the ~
BRI umbudomibtdhmln.alhmidthodebimndbmbyampnd}mdbophoodintboinndso!m_' 4
X ~'-";mmneyathwiwmﬂmﬂoobymituothummoomdppoumhumdby eM gee.endnmtoo-'. .
_~.f,"ebleettomeyniee,:!nlitbereupmbeoumduemﬂpeyehieiunnedhteiyorondemnd,ettheopdonoithe_; K
:s Mo:tpgee.uepartoflhedebt' thereby, and may ba yecovered and 2ol : RN
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