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carpeting, fences and gates, and any uj or fixtures now or hereafter attached, connocted or fitted in a ner,
the nlestion of the partes hereto .ﬁ:‘!’iﬁ% and equipment, otber than bouschald faiure, b considere a par f
TO HAVE AND TO HOLD all and singular the sald premises unto the Martgages, its successors and assigns [orever,

The Mortgagor sepresents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above d' premises aro free and clear of all liens or other encumbrances; that the Morigagor is lawfully empowered to con-

. vey or encumber the same; andhat the Mortgagor will forever defend the safd premises unto the Morlgagee, its successors and assigns,

from and against the Mortgagor and cvery person whomsoever lawfully claiming or to claim the same or any part thereof. -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortgagor will prompil .lh_'a cincipal and interest on the Indebted est evjdenced by said promissory note at the
limumdlnthemnwlheithpm?de,t’l?ay ? i " e B G prmey »

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heralter, at the option of the
Morigagec, for the payment of taxes, or public assessments, lm.rd Insurance premiums, repalrs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 43-55, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
Interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shali be payable at the
demand of the Morigagee, unless otherwise provided in writing. '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or hereafter to be erccted, insured
against Joss by fire, windstorm lndol}ltrﬁ-ﬂdl in & sum not less than the balance due hereunder at any time and in 2 copany or
companies acceptable (o the Modgnm and Mortgagor does hereby assign the policy or policies of insurance to e Mortiagee and
agrecs that oll such S‘nli(:iu shall be held by the Mortgages should i1 so require and shall include loss payable clauses in favor of the
Mortgagee; and In the event of loss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail; and should the
Mottgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements 10 bo insured in the name of the Morlgagor and reimburse itself for the cost of $uch insurance, with interest as
hereinabove provided, : '

4, That the Mortgagor will keep all improvements upon the morigaged prc;niscs in good repair, and shoull Mortgagor fail to do
50, the Mortgagee may, at lts option, enter upon said premises and make whatever repalrs aro siwcessary and charge the expenses for such
repairs to the mortgage debt amd collect the same under this mortgage, with interest as hereinabove. provided.

5. That the Mortgagee may at any time require the issuance and malntenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mertgagee as beneliciary, and if the
gr%mlums aro not otherwiso paid, the Mortgagee may' pay said premiums and any amount 5o paid shall bevome a pait of the mortgage

ebt.

8. That-Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on o before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.

agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
¢ amounts so paid to the morigage debt and collect the same under this mortgage, with interest as above pravided.

7. That if this mortgago secures a “construction loan”, the Mortyragor agrees that the principal amount of the indebtedness hereby
secured] shall be disbursed to the Mortgagor In periodic payments, as construction progresses, in accordance with the terms and condi-
li(}m of a Construction Loan’ Agreement which is separately exccuted but is made o part of this mortgage and incorparated herein by
reference.

8. That the Mortgagor will not further encumber the premises abave described, without the prior cansent of the Martgagee, and
should the Morigagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may frstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagar alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Canveyance. and
the within mortgage indebtedness is not pald n full, lp}m Mortgagor or his Purchaser shall be required o file with the Association an
application for an assumplion of the martgage indebtedness, pair the reasonable cust ay required by the Aswciation for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing al the time of transfer modified by increasing the interest rate on the siid Joan halance to the maxl-
mum rate per annum permitted to e charged at that time by applicable South Casolina law, or a Jesser increase in inlesest rate as may
be determined by the Association. The Association will nulify the Elmlgaﬁof or his purchaser of the new interest rate and monthly pay-
menits, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail ta comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the Indebtedness hereby secured 1o be immediately due and payable and may
fnstitute any pmcf[nm necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a perlod of thity (30) day. or if there thould be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations scl oul in this mortgage, the Mortgagee, at its option may write to the Mortgagur at his last known
address giving him thirty {30) days in which to rectify the said defaull and should the Mortgagor {ail 1o rectily skl default within the
naid thirty days, the Mortgagee, may, at its oplion, increase the interest rate on the loan halanee for the remaining ternm of the loan or
for & lesser term to the matimum rate per annum permitted to be chargel ot that time by applicalle South Caroling Law, or 2 lesser
increase rate a3 may be determined by the Assoclation. The monthly payments wall be adjusten] accnrdingly

11. That should the Mortgagor fail to make payments of principal aned wterest as due on the promissory nole amd shoukl any monthly
installment become past due for a petiod in excess of 15 days, the Mortgager may collect 2 “late charge™ not 1o exceed an amount
oqual to five (5%) per centum of any such past due installment in onler to over the extra expense mcilent 1o the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its tuccessors and assigns all the reats rsues ard profits aceruing from
the mortgaged premises. retaining the right to collect ﬂw ume 50 long as the debt heseby secured v not in arrears of pavment bt
thould any part of the prineipal indebtedness, or interest, tases, or fire insurance premiums, be past due and unpaid the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by 2 tenant or tenants and
coliect said rents and profits and apply the same to the indebindnems herely secured, without hubidits 16 aceount for anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized upon request by Mortgagee. to
make all rents] payments direct to the Mortgagee. without lishility tn the Mortgagur unti] notifiel 1o the contrary by the Mortgagee
and should szid premises at the time of ulcﬁ ﬁrhnh be occupied by the Mortgagor, the Mortgapee may apply 1o the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall e resident or presiding m the connty aloresand for the apparnt.-
ment of a receiver with authority to take possession of sakd premises and collect wih rents anl profits. applying wud rents, alter pay-
ing the cost of collection, lo the martgage debt withont liability tv account for amything more than the rents and profits actually
o

13. That the Mortgagee. at its option, may require the Mortgagor to pay tn the Mortgagee, on the hnt day of each manth unti the
note secured hereby 1y fully paid, the following sums in addition to the payments of prinespal and interest provided 1n wnl note 2 sum
equal to the premiums that will next become ﬁuc and payable on policies of mortgage puaranty inuanee (4 appheable b Tire and other

Insurance covering Lhe mortgaged property, phus tares amd assewsnients neat due on the mongagad premives (all as estimated by
the Mortgtagre ) bess all sums already pald therelos divided by the number of months to elapae before ane nanth prioe b the date when
such premiums tates, and wisessments will be due and payable, such sums 10 be held T Morigagee to pas uu‘ premmuns, tages and
special asessments. Shoubd these payments exceed the amount of payments actnally made by the Martzagee for tare atsesments or
insirance premiumy, the exceu may be credited by the Mortgagre an subsequent payments 10 be made by the Mortgagnr 1§ hewever
12kl sums shall be (nsulficient to make said payments when the same thall hecome due amd payable. the Mortgagor shall pay to the
Mortgagee any amounts necesuary to make up the def . The Mortgacor lurther arees that at the el of ten vears from the date
heeeol, Mortgagee may, at its option. apoly for eenewal of mortzage uaranty or sinilar insrance f applcable ' nenng the halansce
then remaining due on the mortgage debd. and the Huﬂngm may al its option, pay the ungle preavium !hllllrﬁl for the remamning
yeans of the term. or the Mortzagee may pay such preminm and add the same to the morgage delit i whah ment the Mortzagor shall
repay to Mortragee such premium payment, with dnterest. ot the rate sproifien] in skl promison note. t vqual monthly installments
aver the remaining payment penod.




