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'i'OCETﬂEl\ with all and dngular the rights, members, hmdllamcntl, and appurtenances to tha same belonging or in any wa
Incident oc appertaining, including all bullt-in stoves and refrigenators, heating, sir conditionlng, plumbing emcl :Fc?t.;u%al fmu:g \Iﬂ-ﬁ
to wall carpeting, fences and gates, and any other equipment or lixtures now or. herealter aluc%cs, connected ot fitted in any manner
{ie bein lyllm Intention bf the paﬂiel hereto 9‘1‘ all such fixtures 'lnd equipment, other than household fumiture, be considered a part of

70 HAVE AND TO HQ[:D all and singulsr the sald premises unto the Mortgages, its successars and assigns forever. _

Thi Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fre simple absolute; that
the above esaig:'d premises gre free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Moctgagor will forever defend the said premises unto the Mortgagee, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol.

‘THE MORTGAGOR OOVENAN’I'S.‘ AND AGREES AS FOLLOWS:

ﬁmuiin% l&:mrgnli :eliln promptly pay .lha prindgal and {nterest o.n the Indebtedness evidenced by said promissory note at the

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morigages, for the payment of taxes, or public assessments, gamd insurance premiums, repairs or other such purposes fursunnt to the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1662 Code bf laws of South Carolina, as amended, or similar statutes; and n!r sums so advanced shall bear
Interest at.the same rate.or rates as that provided in said hota unless otherwise ggreed upon by the parties and shall be payable at the
demand of the Mortgagee, unlesy otherwisa provided in writing.

~ 3 That Mortgagor will keep the improvements on the mortgaged premisés, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and otherli:md: in & sum not less than the balance due hereunder st any time and in a company or
companies zcceptable to the Mcrtgag:i! and Mostgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will givs immediate notice thereof to the Morigagee by registered mail; and should the
Morigagor at any time faﬂm sald premises insured or fail to pay the Ercmiums for such Insurance, then the Mortgagee may cause
Is]u,c:'a mlfb%m\mmc&g od.m ba in the name of the Mortgagor and retmburse ftself for the cost of such fnsurance, with interest as
e Vo p .

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabave pravided.

-5, That the Mortgages may at any time require the isjuance and maintenance of insurance upon the life of any person obligated
under the indebledness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
r%r:iums are not otherwise pald, the Morigagee may pay said premiums and any amount so paid shall become a part of the mortgage
. .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ly}::gor fail to pay such taxes and assessments when the samo shall fall due, the Mortgagee may, at its option. pay the same and charge

e umounts 5o paid to the mortgage debt and collect the same under this mortgage, with intesest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dish to the Mortgagor in periodic payments, as construction progresses, in accordance with the termis and candi-
liu[m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not fusther encumber the premises above described, without the prior consent of the Motgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured 1o be
fmmediately Juo and payable and may institute any procsedings necessary to collect said indebledness.

B. That should the tlortglgor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Canveyance, and
the within morigage indebtedness is not paid fn full, the Mortgagar or his Purchaser shall be required 1o file with the Assoctation an
application for an assumplion of the mortgage (ndebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
tate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi.
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be detennined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mall him a new passhook. Should the Mortgages, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its optlon, may declare the mﬁ tedness hereby secured to be immedately due and pavable and may
institute any p g3 necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest a1 due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or If there should be any failre to comply with and ahide by any byJasws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may wrile to the Mortgagor at iy last known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, Increase the interest rate on the loan balance for the remaining lerm of the loan or
for a lesser term to the maximum rate per annum permitted to be chargedd at that time by appheable South Carelina law or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjustes] accordingly.

1L That should the Mortgagor fail to make payments of princtpal and iuterest s due on the promissory note and should any monthly
installment become past due for a period in excess of 15 3:}1. the Mortgagee may collect a “late charge™ nal to exceed an amount
equal to five {5%) per centum of any such past due {nstallment {n order to cover the extra expense incident to the handhing of such
delinquent paymenta.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns all the rents sssues and profits acenung from
the mortgaged premises. retaining the nght to collect the same 50 long a1 the debit berehy secired 15 nat 10 aneans of pavment but
should any part of the pﬂndplrindrbltdm.!, ot [nterest, taes, or fire mwrance premiums, e past due and unpad the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocvnpied by a tenant or lenants and
collect said rents and profits and apply the same to the lndchlrjnru herehy mlmf. without halulity 1o account for amvthing more
than the rents and profits actually collected, lets the cost of collection. and any tenant is authorzed upon request by Mortgagee to
make all rental payments direct to the Mortgagee. without lability to the Morteagor until nolibied 1o the contiany by the Mautgager
and thould said premises at the time of such ﬁlll]t be occupled by the Mortgagor, the Mortgagee may apph 1o the Tudge of the
County Court o to any Judge of the Court of Common Pleas who shall be resident o preskling in the commty aforesanl Tor the appomt-
ment of & recelver with suthority to take possestion of said premises and collect such rents and profits, applyng said rente. aftes pay-
::I)ﬁ lh:dcmt of collection, to the mortgage debt without liability t3 account for anything more than the rents and profaty actua[f\

ected.

13. That the Mortzagee, at its option, may require the Mortzagor to pay to the Martgages, on the first day af each month until the
note secured hereby s fully paid, the following sums in addition to the payments of principal and interest provided in woul note & sum
equal to the premiums that will pext become zue and payahle on policses ol mortgage guaranty msurance Cof applicabler fiee and other

2ard insurance covering the mortgaged property. plus tazes. and anessmenty next due on the mortgaged premoses «all as estunated by
the Mortzagee) less all sums already paid therelor. divided by the number of months to elapse before ane month prior 10 the date when
ruch premiums. tares. and assessments will be due and payable, such sums to be held by Mortgagee 10 pay 1 preminmt tases and
special wssessments. Should these payments exceed the amount of payments actually made Iy the Morteagre [on tares. assesiments or
insurance premiumy, the excen may Le credited by the Mortzagee on subsequent payments to be made by the Mortzagn il howesrer
nafd sumy ahall be insufficient to make 1id payments when the same shall beenme due and payahle. the Mortgagor shall pay 1o the
Mortgagee any amounts necessary to make up the deficlency. The Mortgagor further agrees that at the end of ten vears frnn the date
hereal, Mortgagee may, at ity option. apply for mammrm:e pusranty or similee jnsurance i applicable ) conering the balance
then remaining due on the mortgage debt. and the Mortgagoe may. at its option, pay the wungle premmm requuesd fe the remaining
yean of the term or the Martgagee may pay such premium und sdd the tame to the mortzage delit 1n which ment the Mortgagar shall
tepay to Mortgagee such premium payment, with {nterest. af the rate specified in 11kl promissory nate. In rqual monthly installments
over the remaining payment penod.
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