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TOGEﬂlEBwi!haﬂmidngulutlmighb,munbm.bmdihmﬁmd enances 1o tho same belan g or in any wa
incident or appertaining, including all bullt-in stoves and refrigerators, healing, n:rpﬁgdilbnm lumbing and dﬁiﬂ! fixtures,
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter at , connected or fitted in any manner
:iwbcrgf the intention of the parties heretn that all fistures and equipment, other than houschold furniture, be mklcmr aptol
W' .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns focever,

The Morlg:ﬁ:(r] represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises aro froo and clear of all Jens or other encumbrances; that the Mortgagor is laiwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgagee, its successors and assigns,
{rom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the samo or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the pincipal and {nterest on the indebtedness videnced by said promissory note at the
times and in the manner therein provided, ° d

2. That this mortgage will secure the Mortgagee for any additiona) sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assessments, Insurance premiums, repairs or other such purpases pursuant fo the
provisions of this mortgage, and also for any loans or advances that may hereafter be maxi): by the Mortgagee ta the Mortgagor under
the nulhori:g of Sec. 45-55, 1062 Code of laws of South Carolin, a3 amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said noto unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwiso provided in writing, .

3. That Mortgagor will keep the vements on the mortgaged pmnmgstha now existing or hereafter to be erected, insured
agalnst Joss by fire, windstorm and other {n 2 sum not Jesy than the dug hercunder at any time and in a company or
cumipanies acceptable to the Mongag and Mortgagor does herchy assign the policy-or policies of insurance to the Muottgagee and
agrees that all such lll)xoucm shall bo held by the Mortgages should it so require, and shall include loss payable clauses In faver of the
Mortgagee; and in the event of Joss, Mortgagor will give tmmediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time faif to keep said premises insured or fall 1o pay the premiums for such insurance, then the Mortgagee may cause

such improvemenls to be {nsered in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repadr, and should Mortgagor fall to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove pravided.

5. That the Morigagee may at any time require the issuance and maintenance of insurance upon the life of any person chligated
under the indebtedness secured hereby in a sum sufficlent to pay the mongnﬁe debt, with the Mortgagee as beneficiary, and it the

grETium are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become & part of the mortgage
e

8. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the morigaged premises on or befare the
due dales thereof and to exhibit the recefpts therelor at the offices of the Mortyagee immediately upon payment, and should the Mort-
fakor fail to pay such taxes end asscssments when the same shall foll due, the Mortgagee may, at its option, pay the same and charge
the amourits so paid 1o the mortgage debt and collect the same under this mortgage, with fnterest as ahove provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebledness hereby
secured shall be disbursed to the Mortgagor in periodic payments, a8 construction progresses, in accordance with the terms and condi.

li(}ﬂs of a Construction Loan Agreement which Is separately executed but is made a part of this morigage and incorporated hereln by
feierence.

8. That the Mortgagor will not further encumber the premises abave described, without the prior consent of the Morlgrﬁce. and
should the Morigagor s encumber such premises, the Mortgagee may, at its optlon, declare tho indebtedness hereby secured to be
immediately e and payable and may Institute any proceedings necessary to collect sald indebtedness. -

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bordl for Title, or Deed of Conveyance, and
the within mortgage indebtodness is nol paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as u{rm:y the Assoclation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, end have the interest
rate on the Joan halance existing at the time of transfer modified by lncrcasinﬁ the interest rate on the.said Joan balance to the maxi-
mum rate pet annum permitted to be charged at that time by applicable South Carolina law, or a lesser Increase in interest rate as may
be detemnined by the Assocation. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him s new passhook. Should the Mozlt‘ﬁa ot, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any p Ings necessary to collect said Indebtedness. .

10. That shoud the Mertgagor fail to make payments of principal and interest as due on tha promissory note and the same shall be

unpaid for # period of thirty {30) days. or if there should bo any failure to comply with and ahide by anK by-laws or the charter of

. the Morgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the fortgagor at his Jast known

address giving him thity (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirly days, the Morigagee, may, at ils option, Increase the Interest rate on the loan halance for the remaining term of the loan or

for a lesser term to the maximum rate per annum permilted to be charged af that time by applicable South Carolina law, or & lesser
increase rate as may be determined by the Association. The monthly payments will be adimtull1 accordingly,

11 That should the Mortgagor fail to make payments of Srinc!pal and Interest as due'on the promissory note and should any monthly
installment become past due for a period in excess of 15 ays, the Mortgagee may collect a “late charge” not lo exceed an amount

Eqﬂ;l to five. (5% ) per centum of any such past dus Installment fn order to cover the extra expense incident 1o the handling of such
eiinquent paymenls.

12. That the Mortgagor heteby assigns to the Mortgagee, fts successors and assigns, all the ents. lssues. and profils aeeruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secured s not [n arvears of ﬂ;:)mnt. but
should any part of the principal indebtedness, or intérest, taxes, or fire Insurance premiums, he past due and unpaid, the Mortgagee
mzr without notice or further pmudinﬁ:eule over the mortgaged premises, If they shall be oceupled by & tenant of tenanls, and
coliect 1aid rents and profits and apply the same to the (ndebt ness heeehy secum{ without Jiability to account for anything mors
than the rents and profits actually collected, less the cost of collection, and any tenant Is authorized, upon request by Mortgagee, to
make all rental payments direct to the Mor:r without liability to the Mortgagor, until notified to the' conlrary by the Morigages;
and should sald premises ot the time of suc mult be occup! bL the Mortgagor, the Mortgagee may apply lo the Judge of the
County Court of to any Judge of the Court of Common Pleas who shall be resident o presiling fn the county aloresaid for the appoint.
ment of a recelver with authority to take pousession of said premises and collect such rents and profita, applylng sald rents, after pay-
‘i:)ﬁ lh:d cost of collection, to the mortgage debt without Nability ta account for anything more than the rents and profity |r

ecled, - .

13. ‘That the Morigagee, at its option, tay require the Mortgagor to pay to the Mortza , on the finst day of each month until the
note secured hereby Is fully pald, the following sums In Addition to the payments of principal and fnterest provided In 1aid note: & sum
equal to the premiums that will next become due and payable on policies of modngc guaranty insurance (if applicable), fire and other
harard insurance covering Lhe mortgaged property, plus taxes, and assessments next due on Lhe mortgaged premises (all a3 estimated by
the Morigagee ) Jess all sums already paid therefor. diyided by the number of months to elapse hefore one month lé)riar to the date when
such premfums. taxes. and assessments will be due and payable, such sums to he held lcz Mortgagee to pay sald premiums, taxes and
special assessments, Should these pa ‘exceed the amount of payments actually made by the Mortzagre for taxes, assessments, or
insurance premfums, the excess may be credited by the Mortrages on subsequent payments to be made by the Mortgagor: if, however,
sald sums thall be insufficient to make sakd payments when the same shall due_and payable, the Mortxagoe shall pay to the
Mortzagee any atmounts pecessary lo make up the def . The Mortgagor further agrees that st the end of ten years from the dats
hereol, Mortgagee may, at its option, m for renewa] of mortgage gpuaranty or similar Insurance (H a licahle) covering the balance
then remaining due on the mortgage and the Mortgagor, may. at its option, pay the single prembum required for the remainin
years of the term. or the Mortgagee may pay such m:n and add the same to the mortgage debt, in which event the Mortpagor
repay to Mortgagee such premium payment, with at the rate specified In tald promissoey nole, in equal monthly Ingtallmedts
over the remaining payment period. . -




