'I’O HAVE AND TO HOLD all and :ingular tha nld premim Monansee. its sueomm lnd migm R

'Ihe Mortgagor covenanti that he is ’lnwftilly .'seiwd of the premlsos.heminnbove desaibed'in-fee simpio-‘,"' |

absolute, that he has good right and Liwful authority to sell, convey, or encumber the same; and that the prém |
ises are freo and clear of all liens and encumbrances whatsoever. 'lheMoxtgagorfuﬂhermmutowmntand ST

forever defend all and singular the premises unto the Mortgages forever, from a
all persons whomsoever lawfully elaiming the game or anypartthereof.

The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and terest o3 o indebtednw evidenced by tho sald note,' B
at the times and in the manner thereln‘provided, o as modified or extended by mutual agreement n-writing,

2. That this mortgage shall secure lhe Morigagee foc such! furlher sums as may be advanced hereafter die

option of the Mortgagee, for the payment of taxes, fnsurance premlums, publio ‘asseSsments, ‘repalrs or other -

purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duo to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwiso pro-
vided In writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of tho holder of any intervening lien or encumbrance, . -

8. Without affecting the liability of any person obbgated for the pnymcnt of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement cxtending the time
or otherwise altering the terms of payment of the indebtedness secured hereby..

4. That he will keep the improvements now existing or hercafter erccted on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss Ly fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such fnsurance provision for payment of which has riot been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgageoand the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned Is herehy anthorized
and directed to make payment for such loss dircetly to the Mortgagee instead of to the Mortgagor and Mortgagee
fointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morlgagor in and to any insurance policics then
in force shall pass to the purchaser or grantee,

5. That he will keep all improvements now existing pr bereaftcr crected upon the mortgaged property in
good repair, and, in the case of o construction loan, that he will continua construction until completion without
Interruption, and should ke fail to do so, the Mortgagee may, at its option, enter upon said premlses, make what-
ever repalrs are necessary, Including the completion of any construction work underway, and charge the expenses
for such repairs or the.completion of such construction to the mortgage debt,

8. That the Mortgagee may require the maker, co-maker or endorser of any indebiedncss secured hereby to
carry life insuranco upon himself In a sum sufficient to pay all sums secured by this mortgage, designatiog the
Mortgages ag benefictary thereof, and, upon fatlure ‘of the Mortgagar to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and nll sums 50 advanced by the Mortgagee ‘shall become 8 part
of mortgage debt.

7. That, logcther with, and In addition to, tho monlhly payments of principal nnd interest payn‘ble under the
terms of the note secured hereby, he will pay to the Martgages, on the first day of each month, until the fndebted-
ness secured hereby 1s paid dn full, & sum equal to one-twelfth of the annual taxes, public assessments and insur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tases, insurancs
premiums and public assessments, the Mortgsgee may at its option, pay said items and charge all advnnou there.
for to the mortgage debt. These mopthly escrow payments will not bear interest to the morigagor(s),

8. That ho hereby assigns all the rents, fssues, and pmﬁu of the mortgaged premises from and nfter any de-
fault hereunder, and should legal procecdlngs be Instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a recelver appolnted of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings snd the execution of his trust as recelver. dmll apply the residuo of the rents,
fssues, and profts, toward the payment of the debt secured hcreby... i ew e -

g, That, ot the oplion of the Morigngee, this moﬂgago shall beoome due and payable fotihwiih if the Moﬂ- )
gagor shall convey away said mortgaged premises, or if the title shall become vested In eny other person fn any
manner whatsoever other than by death of the Mortgagor, or, in the éase of 4 constriction loan; if the Mortgagor i
shall permit work on the project to become and remaln in!erruplcd ior 8 pcriod of ﬁftecn (15) dayl without ihe E
written consent of the Mortgagee! T L

10. Ttis ngroed that the Mortgagor sIuIl bold aid enjoy the prmim abovo couveyed until ihm fsa defnult !
under this morigige or in the note secured hereby. Tt {s the true meaning of this instrument that if the' Mort- |
gagor shall fully perform all the terms, corditions, and covebants of this mortgage, and of the note secured bereby,
that then this mortgage shall be utterly null and veld; otherwise to remain {n full force and virtue. If there fs a -

- default in any.of the terms, conditions or covenants of this mortgage, or of the note secured henby, thcn, stthe .

option'of the Morlslxee.allsum:lhmowingbyihel»{onmor to the Mortgagee shall become immediately dus .
tnd payable and this mortgage may be foreclosed. Shou'd any legal proceedings be instituted for the fareclosure - -
of this mortgage, or should the Mortgegee become a party to any sult invplving this Mortgage or the title to the .
prqmisadcsaibedhcrdn.m:hmldthedebtmedhmbyonnypuuhaeofbcphcedinlhelund:ofm:
attomey ut law fot mﬂwdonbyndtorothuwise.tiloommdupaMMmdhyiheMmtglgee.mdnmmn-'

 able sttomey's fee, shall thereupon béecame due and payable immadistely oe ‘oo demand, at the opﬁou ol the

Mortgagce,mputoﬂhadcbt‘ndw mdmybemmdmd edbmunda




