TO HAVE AND TO HOLD all und _, gaéeqanufuiéggg .I‘ii.sg,ﬁ
forever. o . ‘ . . -

The Mo:tgggm oovenanu that he is lnwfnﬂy seized of the p:' creimbove dsuibed in fea limple .

absolute, that he has good right" and hwful authoﬂty"to_;dL oonvey.ormmbmhmme, and that hoprea L

ses are free and clear of ali liens andenmmbnneawhatsoem 'IheMortgagorﬁmhqoovmnhtowmantmd.}
foreverdefcndnllandsinguhrtheprmlmuntnlheb!oﬂgngee forovu.fromn.ndngﬂmtthoMmgorand AR
allpersouswbomsoevulawfuﬂydn.imingthenmc ,anypa.rtthereof. . T

The Mortgagor covenants and agrm as follom

1. ‘That he will promptly pay the principal of- end Interut on the indeblednm evidenwd by tha said note.
at the times and in the manner therein provided, or as modified or extended | by mutval agreement in yaiting -

. 2 That this mortgage shall sécure the Mortgages for such further sums gs may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance: _premiums, public assessments; repairs or other -
purposes pursuant to the covenants hereln, and also. any further Toans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Morlgagee, end for any other or further obligation o ndebtedness
due to the Mortgages by the Mortgagor at any time héreafter; and that all sums 5o advanced shall bear interest
at the same rate as the Morigage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advanoes and rendvances shall be supeﬂor to the

rights of the holder of any intervening lien or encumbrance, - :

3. Without affecting the liability of any person obligatéd for the payment of any indebtedn&ss secured
hereby, and without affecting the rights of the Mortgagee with respect to .any security not expressly released
[n writing, the Mortgagee may at any time, without notice or consent, make any agreement extendlng the time
or otherwise alterlng the terms of payment of the iudebtedness secured hcreby -

4. That he will keep the 1mprovements now existing or hereafter erected on the mortgaged propeny msurcd
as may he required from time to time by the Mortgagee against loss by fire and other. hazards, casualties and
contingencies in such amounts and for such perfods as may. ho  required by the Mortgagee and will pay- promptly,
when due, any premiums on such insurance provision for payment of which has not been made herelnbefore, All
insurance shall be carrled {n companies approved by the Mortgagee and the policies and rencwals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Morlgagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of lass if not made promiptly by Mortgagor, and cach insurance company concerned is herchy authorized
and directed to make payment for such loss directly to'the Morigagee tnstead of to'the Mortgagor and Mortgageo
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness herehy seoured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or ather transfer of title to the. Morlgagcd property. in ‘extinguishment of tho
indebtedness secured horeby, all right, title and in%crest of the Mortgngor in and o any msurancc policics then
in force shall pass to tho purchaser or granteo.

5. That ho will keep ell improvements now existing or bereafter erected upon the. mortgaged property in
good repalr, and, in the case of a construction loan; that he will continue construction.until completion without
interruption, and should he fail to do so, the Mortgages may, at its option, enter upon said premises, make what-
ever repairs are necessary, incliding the completion of any construction work underway, and dmrge th expenses |
for such repalrs or the complction of such construction to the morlgage debt. - ‘

6. That the Mortgageo may require the maker, oo-makcr or endorser of nny indebtednm secured hereby to
carry life insurance upon himself,in a sum sufficient to pay all-sunts secured by this mortgage, ‘designating the
Mortgages as benefictary thereof, and, upon fallure of the Mortgagor to pay thé, premiums therefor, the Mort-
gagee may, at its option pay said premiums, and all sums so advnnmd by the. Mortgngee shall beoomo 8 par!
of mortgage debt.

7. That, logether with, end fn additien to, !he moulhly paymenu of prindpal atd inlerest payab!e under the
terms of the note secured hereby, he will pay to the Mortgages, on th firit day of each month, vnti} the indebted-
ness secured hereby Iy paid dn full, a sum equal to one-twellth of the annual taxes, public pssessments and Insixr-
ance premlums, as estimated by the Mortgages, aiid, on the failurs of tha Moﬂgagm ‘to pay all thxes, insurance
premiums and public assessments, the Mortgagee iay at its option, pay said {tems and charge oll advances lhere- ]
 for to thé mortgage debt. These monthly-escrow mymcnls will ot bear Interest to the moﬂgngm(s ) ' '

8. That he hereby assigns ell the senty, lssues, and proﬁts of the mortgnged premim from and after any do-
fault hercundcr. and should legal prooocdlnp be fnstituted pursuant to this instrament, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting al] charges and
expenses attending such proceedings and the exécution of his trust as receiver, shall npply the residus of the reats,
fssues, and profits, toward the pnyment of the debt somrtd hercby - '

9, That, ot the option of the Mortgagea, lhls moﬂgnge ‘shall becorie due and payablc foﬂhwith it the Mort -
.~ gagor shall convey away iaid mortgaged premises, ot iF the title shall become vested in iny otber person in dny
manner whatsoever other than by death of the Mortgagor, or, In the case of & construction Joan; if the Mortgagor
shall permlt work on the project to becoma and mmln lnlem:pted for a pcﬂod of ﬁfteen (15) dnys without the
written consent of the Modglgce. A R

10. Tt is agreed that the Moﬂgngonhal]boldmdmioy Lbopremha nbm oonvcyed until themk adefmlt:- '
undet this, mortgage of in the note secured hereby, It is the trus meaing of this instrument that if the Mot

.gagouhall[ullypu{ormallIhahm,mdlﬂmnﬁmmwudthhmodpge.mdonhcmo bcrtby,""' \

that then this mortgage shall be utterly null and void; otherwise to remain fo full force and virtue. If there s
default In mydmcwmmdiﬂmambdmhmwd&ammw thcn,lltha

option of the Mortgagee, ll ums then owlng by the Mortgagor bo the Mortgageo shall becomo immedtely dus . -

and payable and this mortgage may be foreclsed. Should any legal proceedings be instituted for the foreclosure -

of this mortgage, or should the Mortgages boetome & party to dny st tavelying this Mortgage or the titletothe ~ + -

dacribedbaﬂn,m:bwldthodebtmedbdebywmypmwbophudmbuhndldm-

attoraey at Jaw for collection by sult of otherwie, al] costs and expensed inciured by the Mortgagee, and areasons .

,nhlenttmncysfce.dnlllhcmpmbewme&mmdpmblclnmedhtdyumdmnd.mhaoptionofﬂw
Modgagée.mputdthcdebt be hereunder; </ ~v N




