‘written coment of the Mortgagee, .. " .

.70 HAVE AND TO HOLD il 6 iy

L That he sl promply pay the gl of aod i Indebtediess avidenced by the sald note,

o thoines d i the manne therh prold, or s i o etended by il ageement i vt
2 That this mortgago shall s tho Mortgagoe for nici firthe quns a riay be advanced hereadter, at the

option of the Mortgagee, for. the payment o axes, insurance - premitiins,- public ‘assessments, repairs o’ other S
pupos pursant o the covesans hereo; and s ny irtherloao, advance,reidvanoss o crodits that ey~
b made hereafter to the Mostgagor by the Mortgiges, and for any othier or further ‘obligation or indebtedness .

duo to the Mortgagoe by the Mortgagor at iny time hereafer did that il siass g0 advinced sall bear interest

at the seme rate as the Mortgags debt and ghall be'pajible on nand of the Mortgages, unless otherwise pro- - R
vided in writing; and the_lién"of_thh_moﬂgagq‘sqqmln'g'mdﬁ pancés and readvances shall be fuperior to the. - .-

3. Without affecing the ity o any pefion oblgated,for th paymest of any indebteduass socured - -

hereby, and without affecting the rights of the Mortgaies with' respect to: any

securlty not expressly releasod

in writing, the Morigagee may at any time, without Rotice or cansent, maks any agreement extending the time

or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter crected on the mortgaged property insured
as may be required from time to time by the Mortgagee against Joss by fire and other hazards, casualties and
contingencics in such amounts and for such. periods as may bo required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which lias not been made hereinbefore, All

nsurance shall bo caivied in companies approyed by the Mortgagee and tho policies and renewals thereof shall -
he held by the Mortgagee and have altached thereto loss payable clauses in favor of and in form acceptable to .

the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to the Mortgages, who may make
proof of loss if not made promptly by Mortgagor, and each insurange - company concerned ‘is Kiereby . authorized
and directed to make payment for such lass directly to’the Mortgagzee instead of to the Mortgagor and Morgngee

jointly, and the jnsurance proceeds, or any part thereof, may be applied by the Montgagee at its option either to the -

reduction of the indebtedness heteby secured or to the estoration or rapair of the property damaged. In' event

of foreclosure of this mortgage or othice transfer of title to the Morigaged property-in extinguishment of - the - -
indebtedness secured hereby, all right, title and infetest of the Mortgagor in and to any insurance policles then -

in force shall pass to the purchaser or grantee, . -

5. That hé will keep all imprg ements now existing or hereafter-erected ‘upon the-mortgaged property fn- -. - -
good repalr, and, in the case of a construction loas, that howill continue. construction until completion without .
interruption, and should he fail to do so, the Mortgages may, at its option, enter upon said premises, make what.- -
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses

for such repairs or the completion of such th.rgicudp‘ fo_the'moﬂgagq_debt;, e

6. That the Mortgagee may require the maker, qwﬁaliéf gr,énddr_s"_er'ol_' ;ny_ indebtedum xéqucdih‘er,eby to. :
carry life insurance upon himself in a sum sufficlent to pay all sums secured by this mortgage, designating the -
Mortgagee as benefictary thereof, and, upon failure of the ‘Mortgagar t6 pay the premiums therefor, the Mort.”

of mortgage debt.

‘ gagee may, at its option, pay. said premiums, iqdfill_sﬁr@s__kg}dviﬁc{c! By the Mortgagés shall becoms & part -

7. That, together with, and {n addition to, the monthly payments of principal and interest payable under the - -
terms of the note secured hereby, he will pay to the Mortinges, on the &rst day of éach month, untl the indebted. -
uess secured ereby s patd in full, & sum'equal to onis-twelft of the amiual aes, public astessmeats and s . o
ance premfums, as estimated by the Mortgages; and, o the faflure of thé Mortgugor to pay ll-taes; foirance -

prembums and public asseéments th Mortgages may at s opton, piy sld ltems hod chags lladvises heie

for to the mortgage debt, These riipnt.l;ljr-g.{crq\y.p.iﬂqc'h'tg_\ﬂll not bear lfptcfé;t'_gq the mortgagor(s) . -

8, That he hereby aslgusal thorént,isues, ind profits of the rorigaged premies from and after iy do

have the right to have a receiver sppointed of the reats, issues, and prodts, who, after deducting all charges and

9. Thit, at the option of the Mortgiges, ths mortgage shil bécome dus ind payable forthwith f the Mort.

* fault hereunder, and should legal proceedisgs be Instituted pursuant to this tnstrument, then the Mortgages shall

" expenses attepding such proceedings and,the execution of his trust as xpcedver, shall apply the residus of thereats, - -
issues, and profits, toward the payment of the debt secured hereby, * | T S :

gagor shall convey away sald mortgaged prémises; or 1f the tile shall become vested In any other perion fa ay
manner whatsoever other than by.desth of the Mortgagor, o, in the case of & constriiction Joan; f the Mortgagor . - -

. . . O

10,1t agreed thattho Mortgagor shall bod and enjoy the premises abavo conveyed ;
under this mortgage or tn the note:secared bereby, It fs the true meaning of this tnstriment that if the Mert-

S RN FECE
d and evjoy tha premises abave conveyed until there is a defeult

gagos shall fully perform al the terns, conditons, and eovenastaof i rtgage; ad of the otosicwred ereby,

- ablecattomey/sfos, shall theteupoo becorti doe and pyable Immedisiely or on demand, af the bl Bt
" Mortgtgee, rm part of the debt gecured theeby;, sod may be cled berounder, .

S g Bl
.
L ate
s

default tn any of the terms, conditions oe covemanty of this mertgags, or bl the note secured bereby, then, ot the. -

option of the Mortgiges, el sums then owng by the Martgigor tn the Mortgagee vhll becom immedistely due .+ -
* snd payable and this motgago may be foroclosed, Shoukd oy legal pocerdingsbe fstted for the foreclonrs

.. _ premises described hereln; of should the debt sécurid hereby oe any past theenof be placed tn the hands of an

e
. -'\?l"n v




