TO HAVE AND TO HOLD &l anddngulu the ‘said premlses M@ng'a'gee, its successors and assigns
forever, R s :
The Mortgagor covenants that héfl's-liwhxl}y selzed.of the premlses her‘einabova described In fee simple

126 g -

sbsclute that ho has good right and lawhul authority to sel,cinvey; or enicimber the same; and that the prem- . .
ises are freo and clear of al} liens sind encumbrances whatsoever, The Mertgagor further covenanty to warrant and -

all persons whomsoever lawiully clilminig the same or any partthereof, 1
The Mortgagor covenants and agrees ﬁ“fgnbw,:.j_ RS

foeves defend all and sogula thepremises uno tho Morlgaga forove, fron and it the Mortgagor and

L That ho will promptly pay the prizcipal of and nterest on'the indebedess évidencod by the iaid note

at the times and in the manner therein provided, or as niodiﬂed_t_ir extended by mutunl agr'et_:inént in writing.

2 That this mortgage shall secure the Mortgagee for such further sums aé may be advanced hereater, at the
option of the Mortgagee, for the payment of taxes, insurance” premiiins,” publio: assessments, repalrs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgages, aad ‘for. any other or further obligation or indebtedness

due to the Mortgagee by the Mortgagor at any time befeafter; and that all sums so advanced shall bear {nterest

at the same rate as tho Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the len of this mortgage securing such advarices and readvances shall be superior to the
rights of the holder of any intervening llen.or encumbeance, -~ .. - L P

3. Without affecting the Uability of any person obligated for the payment of any indebtedness -secured
hereby, and without affecting the rights of the Mortgagss with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or conseat, make any agreement extending the time
or otherwise altering the terms of paymeént of the indebtedness secured hereby. -

4. That he will keep the improvements now existing or hereafter erected on the morlgaged property insured
as may be required from time to time by the Mortgageo against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promply,
when due, any premiums on such insurance provision for payment of which has not been made.hereinbefore, Al
nsurance shall be carricd in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Martgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed ta make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgragee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option gither to the
reduction of the indebtedness herehy secured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of titls to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in foree shall pass to the purchaser or grantee,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in

good repair, and, in the case of a construction Joan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon sajd premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt,

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in & sum sufficlent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor ta pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgages shall become a part
of mortgage debt. . ' :

7. That, together with, and in eddition to, the inonthly pajmen,ts of principal and {nterest payabid under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, untll the indebted.
ness secured-hereby is paid In full, 2 qum equal to one-twelith of the annual taxes, publie assessments and jrisur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor ta pay all taes, fnsurance
premfums and public assessments, the Mortgagee may st its option, pay sald itefns and charge all advances there.
for to the mortgage debt. These monthly escrow payments will not bear interest to the morigagor(s )

8. That he bereby assigns all tho reats, fssues, and profits of the mo:ignged premises from and after any do-

fault hereunder, and should legal proceedings be nstituted pursuant to this instrument, then the Mortgagee shall
have the right to have & receiver appolnted of the rents, issues, and profits, who, after deducting all charges and

expenses attendlng such proceedings and thé execution of his trust as receiver, shall apply the residoe of the reats, -

issues, and profits, toward the payment of the debt secured hereby. _ _
9. That, ot the option of ths Mortgages, this mortgage shall become due and payable forthwith f the Mort.

gagor shall convey away sald morigaged premlses, or If the title shall beoome vested In any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Igan, if the Mortgagor

shall permit work on the project to becoms and remaln Interrupted for o period of fifteen (15) days without the
written consent of the Mortgagee. ' I .

10. 1t is agreed that the Morigagor shall bold ap'dlen'joy ﬁe pr:x'tfiséslalbm'e"conve‘yetrl'uhﬁl there s n defaul
under this mortgago or In the note secured hereby. It Is the true meaning of this tnstrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mertgage, and of the note secured hereby,

that then this mortgage shall be utterly null and void; otherwise to remaln I Full force and virtus, If there fs &

default in any of the terms, conditions or covenants of this mortgags, or of the nots secured beveby, then, at the

* otion of the Morlgagee, all sums then gwing by the Mortgagor to the Mortgiges hall become mmediately dus
- and payable and this mortgage may be foreclosed. Should any legal proceedings be Instituted for the foreclosure ™

of this mortgage, or should the Mortgages become s party to any sult involving this Mortgage or the title to the

premisey described herein, oz should the debt secured hereby of any part therest be placed in the hands of 4n

attomey at law for collection by suit or otherwiss, all costs and expenses locurred by the Mortgages, and a reason.

able attomey's feé, shall tbereupon becoma due and paysble jmmedistely o on demand, st the optien of the

& N,

Mertgagee, as 2 partof the d&ﬂ‘ﬂd exehy, aod may be recovered Wﬂ#ﬁ hereunder. . ;
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